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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A680

Date

11 April 2006
Reporting Under Financial Sector Charter for 2005

Members are advised that unless they qualify for exemption under the Financial Sector Charter (“the Charter”), they are required to submit a report to the Financial Sector Charter Council (“the Council”) on their performance against the Charter targets for the year 2005 (“the 2005 Report”).

The 2005 Report is required to be filed with the Council by 31 May 2006 and should comply with the “Reporting form, scorecard and guidance note” issued by the Council on 28 February 2006.  A copy of this reporting form is available on the JSE’s website www.jse.co.za under the link “Financial Sector Charter”.  The Council intends to publish all new guidance notes or updates on the reporting form on the Council’s website which is www.fscharter.co.za and members are advised to visit that website as they complete the reporting process.

Members which wish to claim exemptions under the Charter are required to do so individually and are referred in this regard to the terms set out in the Council’s guidance note.  The JSE believes that most members are entitled to exemption from the access (clause 8) provisions of the Charter on the basis that they do not provide first order financial products and services as provided for in the Charter.  Similarly, most members should be exempt from the empowerment financing (clause 9) provisions of the Charter in that they do not hold designated investments as contemplated in the Charter.  The Council has, however, confirmed that members which believe that they do indeed fall within these exemptions (or any others) need to apply individually to the Council for confirmation of these exemptions.  This should be done as soon as possible so as to clarify the extent of reporting required under the Charter.

Should you require further information, please feel free to contact me on nickyn@jse.co.za or Jennifer Johnston on jenniferj@jse.co.za.
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