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JSE AGRICULTURAL PRODUCTS MARKET NOTICE

Number
A693

Date

7 July 2006
Introduction of far out SOYA expiries

A meeting was held yesterday with a number of soya industry participants to discuss the soybean futures contract listed on the exchange. After constructive debate around possible changes to the contract size and trading a single basis point, it was agreed to leave the contract as is however to address the following:

· The delivery points for the new season would be revisited

· The points will focus around the key production areas

· Around 50 delivery points will be considered with the final points agreed by September this year

· Road and/or rail access will be considered therefore both don’t have to be available at a single point 

Please will members consult with their clients regarding the possible delivery points. Any recommendations on specific silos that should be registered for the new season must be forwarded to chriss@jse.co.za by the 15 August 2006 for consideration.

The Mar07, May07 and Jul07 SOYA expiries will be introduced for trading on Wednesday 12 July 2006. The standardized contract size will remain as 25 tons with the possibility of increasing the number of delivery points after consultation with the market. Note all the registered delivery points will continue to trade at the same basis price with NO location differential. The standard storage rate will also be finalized later in the year.
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Rod Gravelet-Blondin

Senior General Manager

Agricultural Products DivisionfTel :+27 11 520-7258

Fax :+27 11 520-7551

RodGB@jse.co.za
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