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Date: 13 April 2011

Potential changes for selected silos with reference to maize differentials applicable to the
2011/12 marketing season

Further to notice A1402 A and B which details the maize differentials for the 2011/12 marketing
season, the JSE has received information that is currently under review that may result in changes
to the published differentials for selected silos only. The information under review is specific to the
rail vs road out loading ratio supplied by the silo owner as well as additional confirmation of road
rates to specific silos only.

The JSE remains committed to ensuring that the location differentials accurately reflect the cost of
transport based on the rail vs road out loading ratio at the time they are published. Please note this
review process will be finalised shortly to ensure the final maize differentials are available before
the start of the new maize marketing season which commences 1 May 2011.
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