AMENDMENTS TO THE DEBT LISTINGS REQUIREMENTS

Part 1A of 2018

Definitions and Interpretations

In the Debt Listings Requirements, unless othensisg¢ed or the context requires otherwise, anyesgion which
denotes any gender includes the other gender anglrtbular includes the plural and vice versa.

Throughout the Debt Listings Requirements, unlgberavise stated or the context requires otherwisefollowing
terms will have the meaning set out below —

Term

Declaration date

Declaration data

corporate action
or event

Finalisation date

Finalisation
information

Meaning

the date on which the corporate action and theadstidbn data, including any conditions
precedent to which the corporate action is subgretannounced and released through SENS;

the minimum information to be announced on theatation date, if applicable, as follows:
mother instrument name
mother instrument code
mother insturment ISIN
event or corporate action
last day to trade

election date

record date

pay date

ex date

conditions precedent;

an action taken by an issuer or any other entityhod partywhich affects the holders of di
securities in terms of entitlements or notificaipn

the date on which an event and its terms becomenaiitional in all respects and irrevocable i.e.
no further finalisation changes to any of the fisation information can be made by the issuer
and the event can only be cancelled;

finalisation information on the corporate actionte included in the announcement on the
finalisation date, if applicable, as follows:

mother instrument name
mother instrument code
mother instrument ISIN
event or corporate action
last day to trade

election date

record date

pay date

ex date

price

ratio
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maturity date

mother
instrument ISIN

mother
instrument name

mother
instrument code

ISA
pay date

record date

redemption
amount

partial
redemption

redemption date

URL
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defaultfor electior
first date to trade entitlement
statement that all conditions precedent have balfitiefd;

means the scheduled date on which on which the skshtrity becomes redeemable as may be
extended or otherwise revised, as the case may be;

ISIN for the share on which the event has beeraded|
long name for the security in respect of whichékent has been declared;

alpha code for the security in respect of whichdahent has been declared;

International Standards on auditing;

means the date on which entitlements will be pgidhe CSD to holder of the debt security. This
date can coincide with the redemption date or oafter the redemption date;

the date to determine eligibility for the eventdadined in schedule 4 Form A4;

the final principal amount payable by the issutr the holder of the debt security as settlement of
the investment in the debt security;

the partial payment by the issuer to holders oftdsdzrurities as partial settlement of their
investment in the debt security;

means the date on which thesselirity will be redeemed; and

uniform resource locator being the address sgecific webpage or file on the world wide web.
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Section 4
Listing Particulars

Terms and conditions to be included in the placinglocument

Offering circular or pricing supplement

4.22 The offering circular or a pricing supplemeelating to a specific issue of a debt securityarna registered
programme memorandum (or in the case of a foreigmer, under the JSE supplement) must providevastor
with sufficient information, including the full ters and conditions of that debt security, for arester to fully
understand the debt security and must includenasianum, if applicable, the following:

(a) to (cc) ... (unchanged);

(dd) if asset-backed debt securities are isshedpllowing information must be included:

(i) supplementary information on the underlying asastsequired by section 6. Applicant issuers must
ensure that the website addresses where the falaimformation of the issuing entities of the
underlying assets, as referred to in paragraphbqiX), are included in the pricing supplement,
offering circular or the report produced by issuersits investors. If this information is included
the report produced by issuers for its investdns, pricing supplement or offering circular must
include the URL address where the report prodbgadsuers for its investors will be available; and

(i) the pricing supplement, offering circular or reppmbduced by issuers for its investors must indid¢at
the proceeds of the debt security issue will beldseacquire underlying assets and if so, the date
which the assets will be transferred to the issidi¢his information is included in the report piuced
by issuers for its investors, the pricing suppletra@roffering circular must include the URL address
where the report produced by issuers for its itorsawill be available;

(ee) if the debt security is linked to the perfanpe of an index (other than inflation indicesk tbllowing

(ff)

must be included:
(i) to (vi)...(unchanged);
(vii) ...(unchanged);
(1) ...(unchanged);
(2) ...(unchanged);
(3) the website address where the level for each aktlivdices is published;

The following definitions must be included the pricing supplement:

“Interest Period/s' means each period commencing on (and includimg)rderest Payment Date and
ending on (but excluding) the following InterestyReent Date; provided that the first Interest Penalil
commence on (and include) the itnterest commencenhate and end on (but exclude) [the following
Interest Payment Date / state specific Interesifeay Date] (each Interest Payment Date as adjuisted
accordance with the applicable Business Day Comvent

“Interest Payment Date/$ means [please insert the specific interest payrdates of each calendar year]
or, if such day is not a Business Day, the Busifsgon which the interest will be paid, as detewdiin
accordance with the applicable Business Day Coiwenfas specified in this Applicable Pricing
Supplement); and

“Interest Rate Determination Date/s or Reset Datésneans [please insert the interest rate deterioimat
date/s or reset dates of each interest periodXample, the auction date for the first Interestiéteand
thereafter the first business day of each Intd?esiod];

(gg) For all debt securities which will be autoivally redeemed on the occurrence of a trigger gvire

applicant issuer must include a statement in th@ng supplement that the early redemption dat¢hef
debt security will be a minimum of 5 business dafter the date on which the trigger event occuaed
such early redemption date will be announced on SEIN accordance with the timetable set out in
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paragraph 3 of Schedule 4, Form A4. For the puipos$ehis paragraph 4.22(gg), the following defonit

shall apply:

“trigger event’ means an event that precipitates an automatiemgtion in relation to the debt security as
defined in the placing document (for example, whien reference index reaches a particular index)leve
and

(ii) any other relevant information.
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Section 5
Financial Information

Financial statements

5.6 If the applicant issuer is a wholly-owned subgigiaf the guarantor and is only a funding/financamgn of the
guarantor, the applicant issuer is not requiregrtvide the information requested in paragraphabéve or the
financial information required in paragraphs 7.8 &¥. The applicant issuer is required to provfdefinancial
information of the guarantor, which information mesmply with paragraphs 5.2 and 5.3. The applicssuer
must also provide the guarantor’s financial infotim@on an ongoing basis, in accordance with pa@yi.5.

Report of the independent auditor

5.9 The auditor’s report contained in the applicastier's audited annual financial statements eratdit report
provided by the auditor as per paragraph 5.3(c) musply with ISA and must include the following:
(a) scope of the audit; and
(b) audit opinion.

Page 5 of 13



7.1

7.3

7.19
7.24
7.37
7.44
7.45
7.46
7.47
7.48
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Section 7
Continuing Obligations

Introduction

Financial statements

General continuing obligations

Continuing obligations related to changesxistimg debt securities or the placing document
Communication with investors

Communication with the JSE

Additional continuing obligations for issuefsasset-backed debt securities

Additional continuing obligations for issuevih debt securities listed on the Main Board
Timetables applicable to all corporate actions

Continuing obligations for secondary regigdéssuers

Changes to listed debt securities

7.29
7.30

7.31

7.32

...(unchanged)

The issuer may extend the maturity date of any seturity subject to the following:

(a) where the extension of the maturity date @uided in the terms and conditions of the debt sggLthe
issuer must notify the JSE in writing and publishamnouncement on SENS of its intention to extémed t
maturity date in accordance with the timetableosgtin paragraph 3 of Schedule 4, Form A4; or

(b) where the extension of the maturity date isimduded in the terms and conditions of the dsaturity or the
maturity date is expected to be extended beyontetad maturity date, the amendment must be apprbye
the JSE and holders of debt securities in accosdarith paragraph 7.26. Once approved, the new ihatur
date must be announced on SENS in accordance héthirhetable set out in paragraph 3 of Schedule 4,
Form A4.

In the event of a partial capital redemption (tlglo a market repurchase, amortisation, conversitinequity at
the election of the holder of the debt securitg,)etan issuer must notify the JSE and publishramoancement
on SENS in accordance with the timetable set oparagraph 3 of Schedule 4,Form A4 providing tHiefdng
details: 4:

(a) the reduction in the nominal amount;
(b) the remaining nominal amount in issue;
(c) the pay date ;

(d) the code and ISIN of the debt security;
(e) the record date (if applicable);and

(f) the reason for the partial redemption

In the event of an early redemption at the optibrihe issuer (excluding those early redemptionsilbel in
paragraph 7.33), an issuer must notify the JSEpadish an announcement on SENS, in accordancethéth
timetable set out in paragraph 3 of Schedule 4nFEd4, providing the following details:

(a) the redemption amount;

(d) the proposed date of the early redemption;
(e) the code and ISIN of the debt security;and
(f) the record date
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7.33 In relation to debt securities which will au@atically be redeemed on the occurrence of a riggent, an issuer
shall notify the JSE and publish an announcemel8ENS, in accordance with the timetable set opiaimgraph
3 of Schedule 4, Form A4, and providing details of:

€) the code and ISIN of the debt security;

(b) the trigger event. For the purpose of thisagesph , the following definition shall applyrigger event’
means an event that precipitates an automatic ngtitemin relation to the debt security (for exampiden the
reference index reaches a particular index level) ;

(c) the pay date;

(d) the early redemption date, which must be amim of 3 business days after date on which tlygén event
occurred;

(e) the redemption amount;and
(f) the record date

7.34 In the event of a conversion of the debt secuatyjssuer shall notify the JSE and publish an anoement on
SENS in accordance with the timetable set out ragraph 3 of Schedule 4, Form A4 providing thedaihg
details, where applicable:

(a) Where the debt securities will convert intaliggisecurities at the election of the issuer:
(i) the number of equity securities that will be reeéiyper debt security;
(i) the proposed date of conversion;
(i) the code and ISIN of the debt security;
(iv) the record date; and
(v) Confirming note holder approval, if applicable

(b) Where the existing debt securities will conveto a new debt security :
(i) all of the information as required by parggna’.34.

7.35 In the event that the redemption amount will be equal to the nominal amount issued (i.e.ré&semption
amount is determined in accordance with a formuda),issuer shall announce the following informatam
SENS in accordance with the timetable set out lagraph 3 of Schedule 4, Form A4:

(a) the pay date, which shall not be more thandeys after redemption date; and
(b) the redemption amount,.

7.36 In relation to the interest rate earned on:

(a) Inflation linked debt securities, the followginformation must be published on SENS, in acaocdawith
the timetable set out in paragraph 3 of Schedukodn A4:

(i) the code and ISIN of the debt security;

(i) the annualised interest rate;

(i) the interest rate for the relevant interest peraa
(iv) the URL to the pricing supplement;

(b) Variable interest rate debt securities (i.ewe the interest rate is determined in accordaritea formula
and is not only linked to a reference rate for epl@mIIBAR/LIBOR), the following information must be
published on SENS, in accordance with the timetabteout in paragraph 3 of Schedule 4, Form A4:

()  the code and ISIN of the debt security;

(i)  the annualised interest rate

(i) the interest rate for the relevant interpstiod; and
(iv) the URL to the pricing supplement.
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Communication with investors

7.37 (old 7.33) ...(unchanged).

7.38 The issuer shall publish on SENS the followingailetof new or tap issues of debt securities byisksaer, in
accordance with the timetable set out in paragBaphSchedule 4, Form A4
(a) to (p)...unchanged.

7.39 In the event that a cash disbursement to a halfldebt securities is classified as a dividendl@idmg an in

specie dividend) as defined in terms of the Incdrae Act, an announcement must be published byiskaer on
SENS complying with paragraphs 7.47and in accorglavith the relevant timetable set out in SchedylEgtm
Ad.

7.40 Any announcement released by the Issuer on SENGakh disbursements to holders of debt securitiesre
such disbursement is classified as a dividend, indétate whether the issue amount is distributgdvhy of a
reduction of CTC (Contributed Tax Capital as dedife the Income Tax Act) or a Dividend (as definedhe
Income Tax Act). Such announcement must includdathewing, where applicable:

(i) to (vi)...unchanged;

(vii) issuer registration number;

(viii)  tax reference number; and

(ixX) Whether the distribution is made from capital arxome reserves.

7.41 An issuer must release an announcement or82ENoon as the issuer becomes aware that iatilbe able to
make a distribution on the distribution date othi¢ issuer has failed to make a distribution todbd of debt
securities on the distribution date or if the isswél make the payment late, an announcement theseleased
immediately on SENS. The announcement should codigtails of the nature and extent of such faibrdelay
, the impact of the failure or the delay under thems and conditions of the debt securities andyestgd
remedial steps.

7.42 ...(unchanged).
7.43 ...(unchanged).
7.44 When a credit event occurs and is callethbyssuer, issuers of credit-linked notes must:
(a) immediately announce on SENS that a credit evestoeaurred, stating the name of the relevant retere
entity/ies; and
(b) if the credit-linked note will not be redeemed amte the portion of the nominal amount that willMxéten

down is known, announce this information on SEN8 aotify the JSE in accordance with the timetalele s
out in paragraph 3 of Schedule 4, Form A4; or

(c) if the credit-linked note will be redeemed aadce the redemption amount is known, announce this
information on SENS and notify the JSE and CSDadnordance with the timetable set out in paragfpif
Schedule 4, Form A4; and

(d) submit an application through Webstir detailimgat amendments to the instrument are requiresupnt

to the credit event (if there are additional ameedts to that stated in 7.44(b) and (c)), at leasti§@iness
days before the effective date for the amendmentiset instrument to allow the JSE sufficient tirnenake

the necessary adjustments on the various JSE sysimpacted by this change. The changes to the
instrument must be announced by the Issuer on Skl&ordance with paragraph 7.29.

7.45 The SENS announcement required by paragrdgiibj and (c) above must state the following:

(a) whether the settlement of the credit-linked notelrent portion of the credit-linked note will beysiically
settled or cash settled and the process that @ilblbowed to implement the settlement;

(b) nominal amount to be written down, as well as thnimal amount after the write-down; and
(c) the actual amount of cash that is payable to iovestf applicable).
(d) the record date;
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(e) pay date (if applicable);and
() any other applicable changes
7.46 ...(unchanged).
7.474 ...(unchanged).

7.48 (old 7.44)

Additional continuing obligations for issuers of aset-backed debt securities

7.49 lIssuers of asset-backed debt securities roogply with the following additional continuing obhtions:
(@) The issuer must announce the following on SENS

(i)

(ii)

on a semi-annual basis, information about alierlying assets that, during the period underereyi
were the subject of a demand to repurchase oraeplae to a breach of the representations and
warranties (contained in the agreements underljliegasset-backed debt securities) or a negative
statement. This information can be included in dqoarterly report required in paragraph 7.45(a)(ii)
below, however a SENS announcement must still lEsased stating that this information will be
available in the report produced by issuers forintgestors and including the website where the
quarterly report will be available; and

on a quarterly basis (in accordance with tbguer’s financial year-end or the interest payndates

on the asset-backed debt securities), details efp#rformance of the underlying assets including
details of any defaults in respect of such assadstlze information required in Schedule 4, Form A3.
This information must also be submitted to the JBlis requirement only applies to issuers who
have issued asset-backed debt securities (i) pursma securitisation or (ii) where the debt sdims

are backed by assets that can change between eaxbrty reporting date (as an example, conduit
structures). Issuers of asset-backed debt seautitét are backed by static assets (i.e. the asdets
not change between reporting dates) will not beired to comply with this paragraph [7.45(a)(ii)].

(b) ...(unchanged).
(c) ...(unchanged).

Additional continuing obligations for issuers withdebt securities listed on the Main Board

7.50 Issuers with debt securities listed on therMBoard of the JSE must also comply with the caiitig obligations
set out below. The issuer must:

(a) with respect to the certificated environmendintain a transfer office or a receiving and ifieation office.

All certifications must be completed within 24 hswf lodgement;

(b) with respect to the dematerialised environtylea approved by the CSD and comply with the C&@Bs; and
(c) comply with the timetables as set out in peaph 2 of Schedule 4, Form A4 Requirements in r&spg

corporate actions.

Timetables applicable to all corporate actions

7.51 Corporate actions in respect of debt securitiedi on the Interest Rate Market of the JSE muspbowith the
timetables detailed in paragraph 3 of ScheduleodmFA4.

7.52 (old 7.48) unchanged
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Section 8
The Listing Process

Documents to be submitted on formal submission

8.3 A new applicant making application for the appidwathe JSE of the registration of a programme mr@mdum
or, in the case of a foreign issuers, the JSE supght or a listing of debt securities pursuant ricoffering
circular shall submit an application to the JSEtigh a debt sponsor or a designated person arctandance
with the debt market process document. The JSE nwuill grant final formal approval unless the follogi
documents, where applicable, have been submitted:

(@ to(p) ... (unchanged);

(q) letter from the legal adviser that all relevantesgnents have been signed;

(r) in relation to all other asset-backed debusées, the letter from the new applicant as reepiiby paragraph
6.9; and

(s) the letter from the new applicant issuer dreotforeign issuer, as the case may be, confirrttiag the
information published in the signed placing docutngas materially the same as that contained irdthé
submitted for formal approval to the JSE, or, if,tben in what material respects it differed, eguired by
paragraph 4.21.

8.4 An issuer making application for the approghlamendments or an update to the placing docunpeiting
supplement, the terms and conditions of the deburg@s, guarantee, security agreement and/oritcred
enhancement agreement (any of these documents &eifagnended documernil) shall submit an application to
the JSE through a debt sponsor or designated pargbim accordance with the debt market processrdent.

(@) ...(unchanged).
(b) The JSE will not grant final formal approvailess the following documents, where applicableehaeen
submitted:

i. ... (unchanged);

ii. a letter from the issuer to the JSE confirming ttie signed amended placing document, pricing
supplement, supplement to the placing documentergéramendment agreement, guarantee, security
agreement or credit enhancement agreemast materially the same as that contained in the dift
submitted for formal approval to the JSE, or, if na, then in what material respects it differed

iii. to vii ...(unchanged).

Fast Track Listing Process - Documents to be subnbéd

8.5 A secondary registered issuer utilising thetHaack Listing Process, as detailed in sectiosh&ll submit an
application to the JSE through a debt sponsor sigdated person, in accordance with the debt mamaetess
document. The application must be accompanied dyolfowing documents where applicable:

() to (d) ... (unchanged);
(e) The JSE supplement;

() The latest audited annual financial statementshef $econdary registered issuer prepared within the
accounting frameworks listed in paragraph 4.30ifcjnpre than nine months have elapsed since the las
financial year-end, interim financial statementsstrhe submitted);

(g) the letter from the applicant issuer confirmingtttiee information published in the signed JSE sem@nt
was materially the same as that contained in thé dubmitted for formal approval to the JSE, émat,
then in what material respects it differed; and

(h) letter from the legal adviser that all relevantesgnents have been signed.
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Schedule 4 Form A4

All definitions contained in the Definitions andténpretation section of the Debt Listings Requirataepplies to this
schedule. This schedule contains the principlestandtables applicable to specific corporate adionrelation to
listed debt securities.

1. Principles applicable to all corporate actions:

The following principles apply to all corporate iacis:

(&) The announcement must contain all of the detailseqgired in terms of the Debt Listings Requireraeand
must be made before 11hOM{R™);

(b) Applicant issuers must ensure that funds are aailay 10:00 on the pay date or the interest payrdate
(where no pay date is specified, on the redemptiate) for payment to be effected through centralkba
funding (by Strate).

(c) In relation to paragraph 2 of this Schedule 4, thdollowing principles apply:

0)
(i)
(iii)

(iv)

v)

(vi)
(vii)
(viii)
(ix)
()

(xi)
(xii)
(xiii)

all timetables are based on business days andatestdar days unless otherwise stated;
settlement takes place three business days &t (T + 3);

the “record date” is the date on which the registest be in final form and must be on a Friday ssle
the Friday is public holiday in which case it vbié on the last business day of the week.;

the “last day to trade” must be three trading dag®re the record date. To be recorded in the texgis
on the record date, trade must take place thrdengalays before the record date.on “declaratida”da
an announcement must be published including thiagdion data. The declaration date must be on or
before the date of issue/posting of any circulat/@nother documents and must be at least thirteen
business days before the record date;

an announcement including the finalisation inforioratmust be made on or before the “finalisation
date” which must be at least eight days beforadicerd date and at least five days before thediagt

to trade;

declaration data and finalisation information cam dnnounced on the same day as long as the
announcement is published at least thirteen dalgséthe record date;

changes to the pertinent details of a corporaterattetween finalisation date and the last dayade

will result in the cancellation of the corporatdia;

the securities concerned will trade ex-entitlenanthe first business day after the last day toera
any corporate action must be declared unconditionar before the finalisation date;

with respect to securities affected by a corpoaatén, no dematerialise or rematerialise ordetksbei
processed in respect thereof from the businesdalmyving the last day to trade up to and including
the record date but will recommence on the firsiess day after the record date. The certificated
register will be closed for this period;

suspension and removal of a listing as a resulh @brporate action will always take place at the
commencement of business;

all ratios or basis for cash payments (which cesjments are measured in cents) must be reflected to
five decimal places; and

in respect of fractional entittements that arideabiocations of securities will be rounded dovanthe
nearest whole number resulting in allocations obMtsecurities and a cash payment for the fraction.
The weighted average traded price for LDT + 1 [E3% must be used as the cash value. An applicant
issuer must release an announcement on LDT +Zpece of the cash value determined.

(d) In relation to paragraph 3 of this Schedule 4 ftilewing principles apply:
(i) Any reference to “trigger event” means an event pracipitates an automatic redemption in relatimn
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2. Corporate action timetables applicable to all debsecurities listed on the Main Board
Definitions
record date means the date on which the holdingen which the event entitlement is based, are

determined. For coupon payments it is 13h30 orbtlgness day immediately preceding the
first date during which the register is closed dodredemptions it means 13h30 on the
business day immediately preceding the payment date

(a) Redemption of debt securities
Definition: Applicant issuer redeems all or part of the delousities.

Day Event

D-13  Publication of declaration data
Declaration
date

D-8 | Publication of finalisation data
Finalisation
date

D-3 Last day to trade
Last day to
trade

D-2 Debt securities to be redeemed suspended on JSE
List date trading system

“Friday” D | Date to be recorded in the register to receive the
+0 redemption payment
Record date

D+1 Cheques posted or electronic transfers
Pay date @ effected/CSDPs and brokers credited
D+2 Listing of debt securities redeemed/removed

(b) Cash dividends and interest payments

Day Event

D-13 Publication of declaration data
Declaration
date

D-8 Publication of finalisation information
Finalisation
date

D-3 Last day to trade
Last day to
trade

D-2 Debt securities start trading ex-dividend/interest
List date

“Friday” D | Record date to determine who receives the
+0 dividend/interest
Record date
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Pay date and brokers credited income payment.

3. Corporate action timetables applicable to all debsecurities listed on the Interest Rate Market

DLR Corporate action Announcement on SENS
paragraph
1. 1731 Permanent reduction at the electidhdays prior to such permanent redcution
of the issuer
2. | 7.30(a) Extension of final redemption dajelO calendar days before the redemption date
(no noteholder approval required)
7.30(b) Extension of final redemption datg 3 business days before the record date in relatign
(noteholder approval obtained) the original final redemption date
3. 1731 Partial capital redemptions due to;
e Market repurchase Within 5 business days post the market repurchase
« Conversion into equity gt Within 5 business days post the conversion into
the election of the investor equity at the election of the investor
* Amortisation of the debt
security
2 business days prior to the partial capjtal
redemption date
4. | 7.32 Early redemptions 10 calendar days before tharly/optional
redemption date
5. 17.33 Automatic redemptions 1 business day afterddwe on which the trigger
event occurred
6. | 7.34(a) Conversion into equity 5 business days before the conversion date
7.34(b) Conversion into new debt 1 business day before the issue date of the netv|deb
security
7. 17.35 Redemptions not at nominaR business days before the pay date
amount
8. Interest rate earned on:
7.36(a) Inflation linked debt securities 3 business days before the interest payment date
7.36(b) Variable interest rate debt securitie® business days before the interest payment date
9. | 7.38 Listing of a new or tap issue of delt business day before the issue date
securities
10.| 7.39 Cash disbursement to holders | & business days before the date on which the cash
debt securities that are classified|adisbursement will be paid
dividends
11. Credit events:
7.44(b) « If the note will not bel 3 business days prior to the date of the writesdow
redeemed of the nominal amount
7.44(c) e |f the note will be redeemed | 3 business days prior to the pay date
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