PRE-LISTING STATEMENT – CHECKLIST (SECTION 20 HFI)

CLIENT: 
JSE REFERENCE: 

This documentation will be subject to the turnaround times as stipulated in paragraph 16.3 in the Listings Requirements.

[bookmark: _GoBack]Company name: 
Round of comments: 1st Submission
Date of comments: 
Introduction:
My comments are given in the following ways
1. Under the heading “Principle issues and general comments” I will list all the principle issues you did not comply with as well as the general comments.
1. The checklist details all the requirements for the specific transaction.  Comments on the checklist means the following:
1. “Please note” – means that you don’t need to comply with the requirement. NB: the issuer maybe required to comply with the requirement at a later stage, e.g. those sections that will be required in the Final pricing supplement.
1.  “N/A” means that you do not have to comply with that specific requirement in this circular.
1. “” means that the requirements has been complied with to the JSE’s satisfaction
1. “Blank” means that you still have to comply with the specific requirement or advise that it is N/A. 
1. OS = Outstanding
1. HFI = Hybrid Financial Instrument
1. Any other comment on the checklist will be of a more specific nature.
1. “Confirmed n/a” – Means that the advisors have confirmed this item to be not applicable.
1. Under the heading “Outstanding Documents” you will find details of documents that was not submitted.

Please don’t hesitate to call me if something is not clear. 
[…]
Tel: 011 
[…]
Tel: 011 

General comments:

	LR Ref
	Response by the sponsor
	JSE Comments
	2nd JSE comments

	1. 20.1 Requirements for listing Hybrid Financial Instruments
	
	
	

	2. 20.2 Definitions
	
	
	

	3. General
	
	
	

	4. 20.3 Due to the complex nature of HFI the JSE must be consulted at an early stage before formal application for the listing is made. Depending on the nature and the structure of any particular issue, the requirements set out in the following paragraphs may be modified or additional requirements may apply. The JSE may grant dispensation from certain paragraphs of these requirements. 
	
	
	

	5. 20.4 Should the applicant Issuer wish to delist the HFI, such delisting will be subject to the delistings provisions pursuant to section 1
	
	
	

	6. 20.5 Trades will be settled through Strate. HFIs must be freely transferable, and each HFI holder shall be required to appoint a CSDP or broker who will maintain an electronic record of ownership of the respective HFI.
	
	
	

	7. 20.6 Compliance with Listings Requirements
	
	
	

	8. 20.7 Appointment of a Sponsor 
	
	
	

	9. Criteria for listing hybrid financial instruments
	
	

	10. Issuer to comply with the following
	
	
	

	11. 20.8 (a) The structure of the HFI must be satisfactory to the JSE
	
	
	

	12. 20.8 (b) Pricing of the instrument must be clearly determinable;
	
	
	

	13. 20.8 (c) 20% of the HFIs for which application for listing has been made must be held by the public and the number of public HFI holders must be at least 50
	
	
	

	14. Continuing obligations
	
	
	

	15. Issue to comply with the following:
	
	
	

	16. 20.9 (a) Exclusions from section 3
	
	
	

	17. 20.9 (b) (i) all additional listings applications must comply with schedule 6 where applicable
	
	
	

	18. 20.9 (b) (ii) In the event that the issuer makes any changes that affect the terms and conditions of the HFIs or the guarantee (if applicable), other than changes which are of a formal, minor or technical nature or are made to correct a manifest error or to comply with mandatory provisions of the law of South Africa, the issuer must obtain approval from holders of HFIs holding not less than 66.67% of the value of a specific class of HFIs or all outstanding HFIs.
	
	
	

	19. Conditions for listing
	
	
	

	20. 20.10 The issuer must comply with the following provisions of Section 4 with respect to conditions for listing
	
	
	

	21. 4.1 and 4.2 Introduction
	
	
	

	22. 4.3 to 4.5 Discretion of the JSE
	
	
	

	23. 4.6 and 4.7 Applicant to be duly incorporated
	
	
	

	24. 4.8 to 4.10 Directors and company secretary
	
	
	

	25. 4.13 Financial Information
	
	
	

	26. 4.14 to 4.16 Status of securities
	
	
	

	27. 4.17 Transferability of securities
	
	
	

	28. 4.21 Convertible securities
	
	
	

	29. 4.25 to 4.27 Public shareholders
	
	
	

	30. 20.11 Methods and procedures of bringing securities to listing:  the applicant issuer of HFIs need not comply with the provisions of Section 5 regarding the methods and procedures of bringing securities to listing
	
	
	

	31. Pre-listing Statements
	
	
	

	32. 20.12(a) Include a statement in the Placing Document
	
	
	

	33. 6.1 Requirements for PLS
	
	
	

	34. 6.2 to 6.5 Responsibility
	
	
	

	35. 6.6 to 6.9 Form and Content
	
	
	

	36. 6.11 and 6.12 Formal approval
	
	
	

	37. 6.13 and 6.14 Supplementary pre-listing statements
	
	
	

	38. 6.15 to 6.17 Omission of information
	
	
	

	39. 6.18 Omission of material contracts from disclosure 
	
	
	

	40. 6.23Publication/circulation of pre-listing statement
	
	
	

	41. 20.12(b) additional disclosure
	
	
	

	42. 20.12(b)(i)(1) Risk factors
	
	
	

	43. 20.12(b)(i)(2) Material risk factors 
	
	
	

	44. 20.12(b)(ii) JSE statement
	
	
	

	45. 20.12(b)(iii) Tax Implications
	
	
	

	46. 20.12(b)(iv) Risk Statement
	
	
	

	47. 20.12(b)(v) Details if Issuers agents
	
	
	

	48. 20.12(b)(vi) Pre-emptive rights
	
	
	

	49. 20.12(c) Section 7 Listing Particulars
	
	
	

	50. 7.A.1
	
	
	

	51. 7.A.2
	
	
	

	52. 7.A.3
	
	
	

	53. 7.A.4(a)(i)
	
	

	54. 7.A.4(a)(ii)
	
	
	

	55. 7.A.4(a)(iii)
	
	
	

	56. 7.A.4(a)(iv)
	
	
	

	57. 7.A.4(a)(v)
	
	
	

	58. 7.A.4(b)
	
	
	

	59. 7.A.5(a)
	
	
	

	60. 7.A.5(b)
	
	
	

	61. 7.A.5(c)
	
	
	

	62. 7.A.5(d)
	
	
	

	63. 7.A.6(a)
	
	
	

	64. 7.A.6(b)
	
	
	

	65. 7.A.6(c)
	
	
	

	66. 7.A.7
	
	
	

	67. 7.A.8(a)
	
	
	

	68. 7.A.8(b)
	
	
	

	69. 7.A.8(c)
	
	
	

	70. 7.A.8(d)
	
	
	

	71. 7.A.8(e)
	
	
	

	72. 7.A.8(f)
	
	
	

	73. 7.A.8(g)
	
	
	

	74. 7.A.8(h)
	
	
	

	75. 7.A.9
	
	
	

	76. 7.A.10
	
	
	

	77. 7.A.11
	
	
	

	78. 7.A.12
	
	
	

	79. 7.A.13
	
	
	

	80. 7.A.14
	
	
	

	81. 7.A.15(a)
	
	
	

	82. 7.A.15(b)
	
	
	

	83. 7.A.15(c)
	
	
	

	84. 7.A.15(d)
	
	
	

	85. 7.A.15(e)
	
	
	

	86. 7.A.15(f)
	
	
	

	87. 7.A.15(g)
	
	
	

	88. 7.A.16
	
	
	

	89. 7.A.17
	
	
	

	90. 7.A.18
	
	
	

	91. 7.A.19
	
	
	

	92. 7.A.20(a)
	
	
	

	93. 7.A.20(b)
	
	
	

	94. 7.A.20(c)
	
	
	

	95. 7.A.20(d)
	
	
	

	96. 7.A.20(e)
	
	
	

	97. 7.A.20(f)
	
	
	

	98. 7.A.20(g)
	
	
	

	99. 7.A.20(h)
	
	
	

	100. 7.A.20(i)
	
	
	

	101. 7.A.21
	
	
	

	102. 7.A.22
	
	
	

	103. 7.A.23(a)
	
	
	

	104. 7.A.23(b)
	
	
	

	105. 7.A.23(c)
	
	
	

	106. 7.A.23(d)
	
	
	

	107. 7.A.23(e)
	
	
	

	108. 7.A.23(f)
	
	
	

	109. 7.A.23(g)
	
	
	

	110. 7.A.23(h)
	
	
	

	111. 7.A.24
	
	
	

	112. 7.A.25
	
	
	

	113. 7.A.26
	
	
	

	114. 7.A.27
	
	
	

	115. 7.B.1(a)
	
	
	

	116. 7.B.1(b)
	
	
	

	117. 7.B.1(c)
	
	
	

	118. 7.B.1(d)
	
	
	

	119. 7.B.2(a)
	
	
	

	120. 7.B.2(b)
	
	
	

	121. 7.B.2(c)
	
	
	

	122. 7.B.2(d)
	
	
	

	123. 7.B.2(e)
	
	
	

	124. 7.B.2(f)
	
	
	

	125. 7.B.2(g)
	
	
	

	126. 7.B.2(h)
	
	
	

	127. 7.B.2(i)
	
	
	

	128. 7.B.2(j)
	
	
	

	129. 7.B.2(k)
	
	
	

	130. 7.B.2(l)
	
	
	

	131. 7.B.2(m)
	
	
	

	132. 7.B.3
	
	
	

	133. 7.B.4
	
	
	

	134. 7.B.5
	
	
	

	135. 7.B.6(a)
	
	
	

	136. 7.B.6(b)
	
	
	

	137. 7.B.6(c)
	
	
	

	138. 7.B.7(a)
	
	
	

	139. 7.B.7(b)
	
	
	

	140. 7.B.7(c)
	
	
	

	141. 7.B.7(d)
	
	
	

	142. 7.B.7(e)
	
	
	

	143. 7.B.7(f)
	
	
	

	144. 7.B.7(g)
	
	
	

	145. 7.B.7(h)
	
	
	

	146. 7.B.7(i)
	
	
	

	147. 7.B.7(j)
	
	
	

	148. 7.B.7(k)
	
	
	

	149. 7.B.8
	
	
	

	150. 7.B.9
	
	
	

	151. 7.B.10
	
	
	

	152. 7.B.11(a)
	
	
	

	153. 7.B.11(b)
	
	
	

	154. 7.B.12
	
	
	

	155. 7.B.13
	
	
	

	156. 7.B.14
	
	
	

	157. 7.B.15(a)
	
	
	

	158. 7.B.15(b)
	
	
	

	159. 7.B.15(c)
	
	
	

	160. 7.B.16
	
	
	

	161. 7.B.17(a)
	
	
	

	162. 7.B.17(b)
	
	
	

	163. 7.B.18
	
	
	

	164. 7.B.19
	
	
	

	165. 7.B.20
	
	
	

	166. 7.B.21
	
	
	

	167. 7.B.21(a)
	
	
	

	168. 7.B.21(b)
	
	
	

	169. 7.B.21(c)
	
	
	

	170. 7.B.22
	
	
	

	171. 7.B.23
	
	
	

	172. 7.C.1
	
	
	

	173. 7.C.2(a)
	
	
	

	174. 7.C.2(b)
	
	
	

	175. 7.C.2(c)
	
	
	

	176. 7.C.2(d)
	
	
	

	177. 7.C.2(e)
	
	
	

	178. 7.C.2(f)
	
	
	

	179. 7.C.2(g)
	
	
	

	180. 7.C.2(h)
	
	
	

	181. 7.C.2(i)
	
	
	

	182. 7.C.2(j)
	
	
	

	183. 7.C.3(a)
	
	
	

	184. 7.C.3(b)
	
	
	

	185. 7.C.3(c)
	
	
	

	186. 7.C.3(d)
	
	
	

	187. 7.C.4
	
	
	

	188. 7.C.5
	
	
	

	189. 7.C.6
	
	
	

	190. 7.C.7
	
	
	

	191. 7.C.8(a)
	
	
	

	192. 7.C.8(b)
	
	
	

	193. 7.C.8(c)
	
	
	

	194. 7.C.8(d)
	
	
	

	195. 7.C.8(e)
	
	
	

	196. 7.C.8(f)
	
	
	

	197. 7.C.9
	
	
	

	198. 7.C.10
	
	
	

	199. 7.C.11
	
	
	

	200. 7.C.12
	
	
	

	201. 7.C.13
	
	
	

	202. 7.C.14
	
	
	

	203. 7.C.15(a)
	
	
	

	204. 7.C.15(b)
	
	
	

	205. 7.C.15(c)
	
	
	

	206. 7.C.15(d)
	
	
	

	207. 7.C.15(e)
	
	
	

	208. 7.C.15(f)
	
	
	

	209. 7.C.15(g)
	
	
	

	210. 7.C.15(h)
	
	
	

	211. 7.C.15(i)
	
	
	

	212. 7.C.15(j)
	
	
	

	213. 7.C.16(a)
	
	
	

	214. 7.C.16(b)
	
	
	

	215. 7.C.16(c)
	
	
	

	216. 7.C.16(d)
	
	
	

	217. 7.C.16(e)
	
	
	

	218. 7.C.16(f)
	
	
	

	219. 7.C.16(g)
	
	
	

	220. 7.C.16(h)
	
	
	

	221. 7.C.17
	
	
	

	222. 7.C.18
	
	
	

	223. 7.D.1(a)
	
	
	

	224. 7.D.1(b)
	
	
	

	225. 7.D.1(c)
	
	
	

	226. 7.D.1(d)
	
	
	

	227. 7.D.2
	
	
	

	228. 7.D.3
	
	
	

	229. 7.D.4
	
	
	

	230. 7.D.5
	
	
	

	231. 7.D.6
	
	
	

	232. 7.D.7
	
	
	

	233. 7.D.8
	
	
	

	234. 7.D.9(a)
	
	
	

	235. 7.D.9(b)
	
	
	

	236. 7.D.9(c)
	
	
	

	237. 7.D.9(d)
	
	
	

	238. 7.D.9(e)
	
	
	

	239. 7.D.9(f)
	
	
	

	240. 7.D.9(g)
	
	
	

	241. 7.D.10(a)
	
	
	

	242. 7.D.10(b)
	
	
	

	243. 7.D.10(c)
	
	
	

	244. 7.D.10(d)
	
	
	

	245. 7.D.11
	
	
	

	246. 7.E.1
	
	
	

	247. 7.E.2
	
	
	

	248. 7.E.3
	
	
	

	249. 7.E.4
	
	
	

	250. 7.E.5
	
	
	

	251. 7.E.6
	
	
	

	252. 7.E.7
	
	
	

	253. 7.E.8
	
	
	

	254. 7.E.9
	
	
	

	255. 7.E.10
	
	
	

	256. 7.E.11
	
	
	

	257. 7.E.12
	
	
	

	258. 7.F.1(a)
	
	
	

	259. 7.F.1(b)
	
	
	

	260. 7.F.2
	
	
	

	261. 7.F.3
	
	
	

	262. 7.F.4
	
	
	

	263. 7.F.5(a)
	
	
	

	264. 7.F.5(b)
	
	
	

	265. 7.F.6(a)
	
	
	

	266. 7.F.6(b)
	
	
	

	267. 7.F.6(c)
	
	
	

	268. 7.F.6(d)
	
	
	

	269. 7.F.6(e)
	
	
	

	270. 7.F.6(f)
	
	
	

	271. 7.F.6(g)
	
	
	

	272. 7.F.6(h)
	
	
	

	273. 7.F.6(i)
	
	
	

	274. 7.F.6(j)
	
	
	

	275. 7.F.7
	
	
	

	276. 7.G.1(a)
	
	
	

	277. 7.G.1(b)
	
	
	

	278. 7.G.1(c)
	
	
	

	279. 7.G.1(d)
	
	
	

	280. 7.G.1(e)
	
	
	

	281. 7.G.1(f)
	
	
	

	282. 7.G.1(g)
	
	
	

	283. 7.G.1(h)
	
	
	

	284. 7.G.1(i)
	
	
	

	285. 7.G.1(j)
	
	
	

	286. 7.H.1
	
	
	

	287. 7.H.2
	
	
	

	288. 7.H.3
	
	
	

	289. 7.H.4
	
	
	

	290. 7.H.5
	
	
	

	291. 7.H.6
	
	
	

	292. 7.H.7
	
	
	

	293. 7.H.8
	
	
	

	294. 20.12(d) Financial Information
	
	
	

	295. 20.12(e) Additional disclosures required
	
	
	

	296. Documents to be submitted to the JSE
	
	
	

	297. 20.13 (a) the approval of the Exchange Control Department of the South African Reserve Bank;
	
	
	

	298. 20.13 (b) the HFI pre-listing statement if applicable
	
	
	

	299. 20.13 (c) a specimen share certificate if applicable
	
	
	

	300. 20.13 (d) a copy of the Board of directors resolution of the applicant issuer authorising the establishment and listing of the HFI and/or issue of instruments
	
	
	

	301. 20.13 (e) a copy of the Memorandum of Incorporation applicant issuer
	
	
	

	302. 20.13 (f) application letter complying with schedule 1
	
	
	

	303. 20.13 (g) Issuer confirmations
	
	
	

	304. (i) Regulatory disclosures
	
	
	

	305. (ii) No material matters
	
	
	

	306. 20.13 (h) Financial Statements
	
	
	

	307. 20.13 (i) auditors consent letter
	
	
	

	308. 20.13 (j) Legal advisor confirmation
	
	
	

	309. 20.13 (k) Additional disclosures required
	
	
	

	310. Announcements
	
	
	

	311. 20.14 SENS Announcement
	
	
	

	312. 20.15 
	
	
	

	313. 20.16
	
	
	

	314. 20.17
	
	
	

	315. 20.18 Appointment of Market Makers
	
	
	

	316. Listing Fees
	
	
	

	317. 20.19 initial fees
	
	
	

	318. 20.19 annual fees
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