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	Minimum contents of annual financial statements

	
	

	
	
	
	

	1) 
	11.36(a)
	
	11.36	The annual financial statements must be:
	(a)	consolidated;
	(b)	prepared in accordance with the applicable national law; and
	(c)	prepared in accordance with International Financial Reporting Standards and the SA financial reporting requirements where applicable (see Section 3).


	2) 
	11.36(b)
	
	

	3) 
	11.36(c)
	
	

	4) 
	11.37(a)
	
	11.37	The following must be disclosed in the annual financial statements:
	(a)	the responsibility statement referred to in 5.9;
	(b)	headline earnings per share and a diluted headline earnings per share   for the current and preceding financial year together with an itemised reconciliation between headline earnings and earnings; 
	(c)	directors’ interests, including directors who have resigned during the reporting period:
	(i)	the aggregate direct and indirect beneficial interests of directors (and his/her associates) and the direct and indirect interest of each director’s holding in the share capital of the issuer, including the director’s holdings which are subject to security, guarantee, collateral or otherwise in terms of 6.78(g). All changes in interests occurring between the end of the financial year and the date of approval of the annual financial statements must be disclosed or alternatively, a negative statement; and 
	(ii)	comparative figures for the previous year must be presented;
[bookmark: _Hlk177127199]	(d)	the interest of each major shareholder, other than a director, or alternatively, a negative statement;
	(e)	information on public shareholders, excluding (d) of the definition:
	(i)	the number of public securities holders for every class of listed securities; and
	(ii)	the percentages of each class of securities held by public and non-public shareholders;
	(f)	for the issuer and its subsidiary companies’ share incentive schemes, summarised details and terms of options/awards in issue at the beginning of the financial period, cancelled or issued during the financial period and in issue at the end of the financial period, the number of securities that may be utilised for purposes of the scheme at the beginning of the financial period, changes in such number during the financial period and the number of securities available for utilisation for purposes of the scheme at the end of the financial period;
                       *Consider disclosures required in terms of Schedule 9: 1.3 (e) & 1.8
	(g)	individual directors’ remuneration and benefits, including directors who have resigned during the reporting period, in A.3 of Section 10 for the current and immediately preceding financial year;
	(h)	material changes to initial estimates of a contingent consideration payable/ receivable, in terms of an acquisition or disposal, as used in any previously published pro forma financial effects;
	(i)	details of all issues of securities made during the year, distinguishing between general and specific issues, and including, the number of securities issued, the issue price and, in the event of a specific issue to non-public shareholders, to whom they were issued; 
	(j)	details of repurchases by an issuer/subsidiary of its own equity securities (in accordance with section 48 of the Act) during the period under review:
	(i)	the total number of equity securities repurchased detailing the:
	(aa)	number repurchased by a subsidiary;
	(bb)	number reverted to authorised but unissued equity securities of the issuer in accordance with section 35(5) of the Act and distinguishing between the number acquired by the issuer from treasury shares; and
	(cc)	average price paid for the repurchased equity securities.
[bookmark: _Hlk177564316]	(k)	for a property entity, the information set out in 13.24;
	(l)	for an investment entity, the information set out in 15.8;
	(m)	any restrictive funding arrangements undertaken by an issuer and/or any of its subsidiaries including the following details:
	(i)	the restriction(s) on specified events attaching to the funding arrangement;
	(ii)	the funding provider(s); and
	(iii)	the amount of the funding.
The information in 11.37(a), (d), (e), (k), (l) and (m) can be presented outside of the information on which the auditor issues their audit opinion.


	5) 
	11.37(b)
	
	

	6) 
	11.37(c)(i)
	
	

	7) 
	11.37(c)(ii)
	
	

	8) 
	11.37(d)
	
	

	9) 
	11.37(e)(i)
	
	

	10) 
	11.37(e)(ii)
	
	

	11) 
	11.37(f)
	
	

	12) 
	11.37(g)
	
	

	13) 
	11.37(h)
	
	

	14) 
	11.37(i)
	
	

	15) 
	11.37(j)(i)(aa)
	
	

	16) 
	11.37(j)(i)(bb)
	
	

	17) 
	11.37(j)(i)(cc)
	
	

	18) 
	11.37(k)
	
	

	19) 
	11.37(l)
	
	

	20) 
	11.37(m)(i)
	
	

	21) 
	11.37(m)(ii)
	
	

	22) 
	11.37(m)(iii)
	
	

	23) 
	5.9
	Responsibility Statement: Annual financial statements
	The following responsibility statement must be included verbatim in the annual financial statements of main board and ALTX issuers, after due, careful and proper consideration by the chief executive officer and the financial director
“Each of the directors, whose names are stated below, hereby confirm that–
	(a)	the annual financial statements set out on pages [...] to […], fairly present in all material respects the financial position, financial performance and cash flows of the issuer in terms of IFRS;
	(b)	to the best of our knowledge and belief, no facts have been omitted or untrue statements made that would make the annual financial statements false or misleading;
	(c)	internal financial controls have been put in place to ensure that material information relating to the issuer and its consolidated subsidiaries has been provided to effectively prepare the financial statements of the issuer;
	(d)	the internal financial controls are adequate and effective and can be relied upon in compiling the annual financial statements, and we have fulfilled our role and function as executive directors with primary responsibility for implementation and execution of controls;
	(e)	where we are not satisfied, we have disclosed to the audit committee and the auditors any deficiencies in the design and operational effectiveness of the internal financial controls, and have* remediated the deficiencies / taken steps to remedy the deficiencies; and [*Delete as applicable].
	(f)	any fraud that involves directors was reported to the audit committee/We are not aware of any fraud involving directors. [*Delete as applicable].
		Signed by the chief executive officer and the financial director.”


	24) 
	Reporting restatements Practice Note 3/2017
	3)	How to report a restatement
Instead of communicating the restatement notification to the JSE via e-mail, the notification must be produced to the JSE when submitting the annual financial statements and annual compliance certificate through WEBSTIR. The notification must:
i) contain sufficient information through a detailed narrative for the JSE to understand the nature and circumstances that led to each specific restatement;
ii) details regarding how and when the need for restatement was identified;
iii) the impact of the restatement on previously published results;
iv) other than in the instance of 2(iii) above, include a letter from the chairman of the audit committee confirming that the board has considered the circumstances that lead to the restatement and has implemented steps to prevent the reoccurrence of such a restatement;
v) in the instance where another restatement occurs after the audit committee letter has been issued, the notification should highlight this fact; and
where the further restatement referred to in 3(v) above is a related matter, explain how the audit committee has addressed the fact that the preventative measures it implemented in terms of its initial notification to the JSE did not succeed.
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