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Primary Listings – Mainboard and AltX
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	LR Extracts 

	
	Additional content for annual reports 
	
	

	1) 
	11.38(a)(i)
	
	The application of the King Code: 
(i) the implementation of the King Code through the King Code application and disclosure regime, which may be incorporated via a weblink; and 
(ii) a narrative on the non-binding advisory votes in terms of 5.7(k), dealing with (1) who the issuer engaged with and the manner and form of engagement and (2) the nature and steps taken to address objections
ALTX must comply with the following: 
5.8 a) adopt and apply Part 5.3 (Governing Structures and Delegation of the King Code) of the King Code, through the King Code application and disclosure regime
(b) the provisions of 5.7(b) CV, 5.7(c) experience, 5.7(e) financial director, 5.7(f) company secretary, 5.7(h) audit committee, 5.7(j) board diversity policy and 5.7(k) non-binding vote on remuneration

	2) 
	11.38(a)(ii)
	
	

	3) 
	11.38(b)
	
	The information regarding trading statements in 6.26

	4) 
	11.38(c)
	
	The corporate governance information in 5.2 (capacity of directors) and 5.7(b) (brief CV), (d) (chief executive officer and chair), (e) (financial director), (f) (company secretary), (g) (board committees), (h) (audit committee), (i) (balance of power) and (j) (diversity at board level);

AltX: 5.8(b)
SPAC: 15.20(a)


	5) 
	11.38(d)
	
	A narrative dealing with compliance with the laws of establishment and the MOI of the issuer in terms of B.14 in Section 10

	6) 
	11.38(e)
	
	Material risks in terms of B.16 in Section 10, which may be incorporated via a weblink.

	7) 
	11.38(f)
	
	If the results for the period differ by 10% or more from any forecast/ estimate previously published by the issuer for its own results or in the case of a property entity results published in terms of 13.5(a), an explanation of the difference must be provided

	
	LR Ref
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	8) 
	






11.38(g)


14.10


14.10(a)(i) - (v)

















14.10(b)(i) – (ii)





14.10(c)(i)-(xiii)




























14.10(d)(i) – (iv)(aa) – (hh)

















	
	For mining companies


1) A separate written submission which must be submitted by the Issuer confirming compliance (Mineral Recourse and Mineral Reserves compliance confirmation

2) the information in terms of 14.10

Contents of annual report: Mining and exploration
In addition to complying with Section 11, the following additional information
must be included in the annual report for the period under review:

(a) Basis of disclosure:
(i) The disclosure required below must be on an attributable beneficial interest basis.
(ii) Disclosure may be made on an aggregated attributable beneficial Interest basis (“total basis”) where the required disclosure below has previously been disclosed by another issuer in compliance with Requirements. If disclosure is made on a total basis, then the attributable beneficial interest percentage must also be clearly stated.
(iii) Disclosure must comply with the SAMREC code and this Section.
(iv) Details of the CP (not required to be independent from the issuer),
including the name, address, professional qualifications and
relevant experience (including the name and address of the body
recognised by SAMREC code of which the CP is a member) of the
lead CP authorising release of the information disclosed below.
(v) Include a statement that they have written confirmation from the CP
or lead CP, that the information disclosed is compliant with the
SAMREC code and this Section and that it may be published in the
form and context in which it was intended.

(b) Where individual operations, projects or exploration activities are material,
the following apply:
(i) Mining issuers: 14.10(c) and 14.10(d)
(ii) Exploration issuers: 14.10(d)
If any paragraph is not applicable, an explanatory statement must be made.

(c) Mining: Disclosure of the following, where applicable:
(i) a brief description of the geological setting and geological model
(ii) a brief description of the type of mining activities, including a brief
history of the workings or operations;
(iii) production figures, including a comparison with the previous
financial year/period;
(iv) a statement on the legal entitlement to the minerals being reported
upon together with any known impediments;
(v) the estimated mineral resources and mineral reserves;
(vi) a description of the methods and the key assumptions and parameters
by which the mineral resources and mineral reserves were estimated
and classified;
(vii) a comparison of the mineral reserve and mineral resource estimates
with the previous financial year/period’s estimates together with
explanations of material differences;
(viii) whether or not the inferred mineral resource category has been
included in feasibility studies and, if so, the impact of such inclusion;
(ix) any material risk factors that could impact on the mineral resource
and reserve statement;
(x) a statement by the directors on any legal proceedings or other
material conditions that may impact on the company’s ability to
continue mining or exploration activities, or an appropriate negative
statement;
(xi) appropriate locality maps and plans;
(xii) a summary of environmental management and funding; and
(xiii) a summary of the governance arrangements and internal controls that
the issuer has put in place with respect to its estimates of mineral
resources and mineral reserves and the estimation process.

(d) Exploration: Disclosure of the following, where applicable:
(i) a brief description of any exploration activities, exploration
expenditures, exploration results and technical studies undertaken;
(ii) summary information of previous exploration work done by other
parties on the property;
(iii) summary information on the data density and distribution;
(iv) exploration results not incorporated in the mineral resource and
mineral reserve statement including the following, where applicable,
or a qualified negative statement:
(aa) the relationship between mineralisation true widths and
intercept lengths;
(bb) data and grade compositing methods and the basis for
mineral equivalent calculations;
(cc) for poly-metallic mineralisation or multi-commodity projects,
separate identification of the individual components;
(dd) the representivity of reported results;
(ee) other substantive exploration data and results;
(ff) comment on future exploration work;
(gg) the basic tonnage/volume, grade/quality and economic
parameters for the exploration target; and
(hh) sample and assay laboratory quality assurance and quality
control procedures.

	9) 
	11.38(h)
	
	The separate financial statements of the listed company for a South African company

	10) 
	11.38(i)
	
	Disclosure on the weighted voting share structure in terms of 2.76(b) – (f), if applicable; and

	11) 
	5.7(j)
	
	Have a policy on the promotion of broader diversity at board level, dealing with the promotion of the diversity attributes of gender, race, culture, age, field of knowledge, skills and experience, which policy must be available on the issuer’s website. The policy may include voluntary diversity targets. A statement must be included in the annual report on how the board applied the policy of broader diversity in the nomination and appointment of directors. If applicable, the board must explain why any of the diversity indicators have not been applied and report progress on voluntary diversity targets contained in the policy

	12) 
	11.38(j)
	
	The reason for the resignation/termination of auditor, if applicable.

	13) 
	1.13
	
	Annual compliance certificate - Form B1 
Please include details of matters of non-compliances during the review period.


	14) 
	REITs and CISIPs
	
	A REIT Compliance declaration must be submitted pursuant to provision 13.30 within (four) months of financial year end; and
For CISIP’s a compliance declaration pursuant to paragraph 13.37 must be submitted within (four) months of the issuer’s financial year end.

	15) 
	12.7(g)
Appendix 1 to section 6

	
	Issuer’s must submit to the JSE, the annual compliance report prepared pursuant to section 13G (2) of the BEE Act, unless an exemption can be provided to the JSE.
Please ensure an announcement is published with the link to where the annual compliance report can be found on the issuer’s website.


	16) 
	
	
	Note: The Annual Financial Statement questionnaire of the issuer must be submitted on WEBSTIR with the audited annual financial statements, if not already submitted previously. 






Secondary and dual listings
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	LR Extracts 

	3.28(a)
	
	The annual financial statements and any other communication with shareholders must identify the primary and secondary exchange venues


	3.28(c)
	
	It must announce, in its interim and year-end results, headline earnings per share and diluted headline earnings per share together with an itemised reconciliation between headline earnings and the earnings used in the calculation


	3.28(d)
	
	Interim and year-end results must be prepared and announced in compliance with the acceptable accounting frameworks of the primary exchange;


	3.29(a)



3.29(b)
	
	The applicant issuer must submit details of the volume and value of securities traded (over the previous 24 months) on all exchanges where it has a listing, in order for the JSE to consider the applicant issuer’s continued secondary listing status. This information must be submitted to the JSE, together with the applicant issuer’s annual financial statements in terms of the Appendix 1 to Section 6 or by no later than four months from the financial year-end of the applicant issuer.

If both the volume and value of securities traded on the JSE exceeded 50% of the total volume and total value of those securities (over the previous 24 months) traded on all exchanges where the applicant issuer has a listing, then the applicant issuer's listing status on the JSE may be converted to a primary listing. The converse would apply when both the volume and value of securities traded on the JSE was 50% or below.

For illustrative purposes for 3.29:
	Total volumes JSE
	JSE volume as a percentage of (Total for JSE and Other exchanges)
	Total value JSE
	JSE value as a percentage of (Total for JSE and Other exchanges)
	

	Total volume (other exchanges)
	Other exchanges volume as a percentage of (Total for JSE and Other exchanges)
	Total value* (other exchanges)
	Other exchanges value as a percentage of (Total for JSE and Other exchanges)
	*value must be expressed in common currency (apply the applicable conversion currency rate)

	Total volumes for JSE and Other exchanges
	Total percentage volume for JSE and Other exchanges
	Total value for JSE and Other exchanges
	Total percentage value for JSE and Other exchanges
	




	3.34
	
	Common accounting policies must be used for the companies comprising the DLC structure


	3.35
	
	Annual financial statements must be announced for the merged DLC structure in accordance with IFRS or other accounting frameworks in terms of 3.16.


	1.13
	
	Annual compliance certificate - Form B1 
Please include details of matters of non-compliances during the review period.




Refer to Form H3 for Accredited and Approved Exchanges (Main Board & AltX)
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