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Block Trades 
Arrange and transact orders of significant size in equities and other equity-like 
instruments with minimum exposure and market impact.  
 

Highlights and Benefits 
To qualify as a block trade, the value of a transaction must meet the minimum size criteria determined by the 
Average Daily Value Tier attributable to the security in question. The execution price of a block trade may be 
negotiated and need not consider the prevailing on-screen reference price. Members also have the option to delay 
the publication of a block trade by up to 2 hours. 

Trade sizes meeting the Block Trade criteria: 
Average Daily Value 
(ADV) Traded  
(R millions) 

ADV 
< 1 

1 ≤ ADV 
< 10 

10 ≤ ADV 
< 30 

30 ≤ ADV 
< 60 

60 ≤ ADV 
< 150 

150 ≤ 
ADV < 

250 

250 ≤ 
ADV < 

450 

450 ≤ 
ADV < 

650 

650 ≤ ADV 
< 

1 000 

ADV ≥ 
1 000 

ADV Tier 10 9 8 7 6 5 4 3 2 1 
Minimum Trade Size 
(R millions) 1 1 2 4 7 10 15 20 25 30 

 

Details 
Trading and Reporting: Block trades are not executed 
through the central order book but must be reported 
to the exchange in accordance with the rules and 
directives. 
Post Trade Transparency: Trades are published in 
real-time by default. There is an optional 2hour delay. 
Trading Times: The Reported Trading session is open 
between 08:00 and 18:15. 

Settlement Assurance: Block trades are not 
settlement assured by the JSE as they are not 
executed through the central order book. 
ADV Tiers: The assignment of equity securities to their 
ADV Tier is published on a quarterly basis. Participants 
subscribed to the InstrumentsEquity.csv file will 
receive these details daily

 

Contact Information

Equities and Equity Derivatives 
edm@jse.co.za 

Customer Support    
CustomerSupport@jse.co.za

 
DISCLAIMER: This document is intended to provide general information regarding the JSE Limited and its affiliates and subsidiaries (“JSE”) and its products and 
services, and is not intended to, nor does it, constitute investment or other professional advice. It is prudent to consult professional advisers before making any 
investment decision or taking any action which might affect your personal finances or business. The JSE does not, whether expressly, tacitly or implicitly, represent, 
warrant or in any way guarantee the accuracy or reliability of any advice, opinion, statement, or other data and information contained in, displayed on, linked to 
or distributed through this document. All information as set out in this document is provided for information purposes only and no responsibility or liability of any 
kind or nature, howsoever arising (including in negligence), will be accepted by the JSE, its officers, employees and agents for any errors contained in, or for any 
loss arising from use of, or reliance on this document. Except as is otherwise indicated, the JSE is the owner of the copyright in all the information featured in this 
document and of all related intellectual property rights, including but not limited to all trademarks. No part of this document may be copied, reproduced, amended 
or transmitted in any way without the prior written consent of the JSE. ©2023 

 

   


