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This page contains information about the public censures imposed by the JSE between 1 May 2021 and 30 

April 2022. Please refer to the Censures and Penalties - 25 June 2021 document for information on prior 

censures which is also accessible on the JSE’s website at www.jse.co.za/regulation/issuer-

regulation/investigations-unit.  

 

 

PUBLIC CENSURES IMPOSED – 1 MAY 2021 TO 30 APRIL 2022  

 

Date 

imposed 

Regulated party Censure Summary of conduct  Copy of 

censure  

10/02/2022 Ms Mbuso 

Khoza of AYO 

Technology 

Solutions 

Limited 

Public censure 

and 

disqualification 

as a 

director/officer 

of a listed 

entity for 5 

years 

In her capacity as a member of the audit 

committee, Ms Khoza failed to ensure that 

AYO had established financial reporting 

procedures in place and that these 

procedures were operating in the period 

leading up to the publication of AYO’s 

interim financial results for the six months 

ended 28 February 2018. In addition, she 

failed to observe the highest standard of 

care in the dissemination of AYO’s interim 

results to the market. 

 

 

PDF copy  

 

10/02/2022 Mr Telang 

Ntsasa of AYO 

Technology 

Solutions 

Limited  

Public censure 

and 

disqualification 

as a 

director/officer 

of a listed 

entity for 5 

years 

In his capacity as a member of the audit 

committee, Mr Ntsasa failed to ensure that 

AYO had established financial reporting 

procedures in place and that these 

procedures were operating in the period 

leading up to the publication of AYO’s 

interim financial results for the six months 

ended 28 February 2018. In addition, he 

failed to observe the highest standard of 

care in the dissemination of AYO’s interim 

results to the market. 

PDF copy 

 

27/01/2022 PSG Capital 

(Pty) Ltd  

Public censure  Failure to discharge its responsibilities as 

sponsor to African Equity Empowerment 

Investments Limited in 2015 with due care 

and skill which failure directly resulted 

and/or contributed to AEEI’s failure to 

PDF copy 

 

https://www.jse.co.za/sites/default/files/media/documents/issuer-regulations/Censures%20and%20Penalties%20-%2025%20June%202021_0.pdf
http://www.jse.co.za/regulation/issuer-regulation/investigations-unit
http://www.jse.co.za/regulation/issuer-regulation/investigations-unit
https://www.jse.co.za/sites/default/files/media/documents/issuer-regulations/2022.02.10%20-%20Ms%20Mbuso%20Khoza%20-%20AYO.pdf
https://www.jse.co.za/sites/default/files/media/documents/20220210-mr-t-ntsasa-ayo/2022.02.10%20-%20Mr%20T%20Ntsasa%20-%20AYO.pdf
https://www.jse.co.za/sites/default/files/media/documents/20220127-psg-capital/2022.01.27%20-%20PSG%20Capital.pdf
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comply with important provisions of the 

Listings Requirements. 

27/01/2022 African Equity 

Empowerment 

Investments 

Limited   

Public censure  Failure to advise shareholders in May 2015 

that a call option was subject to 

shareholders’ approval and for failing to 

dispatch a circular to shareholders in 2015 

to obtain their approval of the call option 

when the option was initially granted by the 

company to the third party in May 2015. 

PDF copy 

 

25/01/2022 TUHF Limited  Public censure  Failure to publish the information relating 

to their financial covenants timeously and 

failure to publish details of the credit rating 

downgrade timeously.  

PDF copy 

 

19/11/2021 SA National 

Roads Agency 

SOC Limited  

Public censure  Previously published financial information 

did not comply with IFRS and the JSE Debt 

Listings Requirements and was incorrect, 

false and misleading in material aspects. 

The issuer also failed to observe the highest 

standard of care in the dissemination of its 

2018 annual financial statements. 

PDF copy 

 

 

04/11/2021 Mine 

Restoration 

Investments 

Limited 

Public censure Prior to effecting a loan to a related party, 

the company failed to inform the JSE and 

the market through SENS of the details of 

the small related party transaction and 

provide confirmation to the JSE and 

shareholders that the transaction was fair.  

PDF copy 

 

 

https://www.jse.co.za/sites/default/files/media/documents/african-equity-empowerment-investments-limited/2022.01.27%20-%20AEEI.pdf
https://www.jse.co.za/sites/default/files/media/documents/20220125-tuhf-limited/2022.01.25%20-%20TUHF%20Limited.pdf
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.jse.co.za%2Fsites%2Fdefault%2Ffiles%2Fmedia%2Fdocuments%2Fsa-national-roads-agency-soc-limited%2F2021.11.19%2520-%2520SANRAL_0.pdf&data=05%7C01%7CNadiaJ%40jse.co.za%7Ce17cc13d6b114cfed21a08da2ead74de%7Ccffa664075724f059c64cd88068c19d4%7C0%7C0%7C637873619777002393%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=1g%2FTBkjEtR90PNMXZBIu8jaY1y0wGwp9HXVKbhghzO0%3D&reserved=0
https://www.jse.co.za/sites/default/files/media/documents/20211104-mine-restoration-investments/2021.11.04%20-%20Mine%20Restoration%20Investments.pdf

