COMMENTS TEMPLATE

Name: [………………………………………...]
Organisation: [………………………………]
Date: […………………] 2025


To inform market participants and stakeholders of the outcomes of this Consultation Paper, the JSE will publish a response paper once it has processed all comments. The response paper will not mention any names or personal information of commentors and will only provide broad feedback on the responses received. 

The JSE may also elect to contact commentors to obtain more clarity where required. 

All personal information provided will be collected, used, shared, retained and otherwise processed by the JSE in accordance with the JSE’s Privacy Policy (https://www.jse.co.za/privacy-policy). 

By the completion and submission of my/our comments for purposes of the Consultation Paper (including personal information), I/we consent to the processing of the above personal information for the above purpose as well as the purposes set out in the JSE Privacy Policy.

I/We agree to the statement above: 
	Yes
	
	No
	


(Please tick the appropriate box before submission)



Debt Securities 

	
	

	1
	New listing announcements and tap issue announcements for debt securities

1. The JSE is proposing that the new listing and tap issue announcements are removed from the DSS Requirements on the basis that this information is already known to the initial investors in these instruments and does not provide the market with any new or additional information.

2. Does the market or investors require this information and if so, how often is this information required? 

3. Should the requirement for new listings be retained and that for tap issues only be removed?   



	2
	Interest payment announcements for debt securities 

1. The JSE is proposing that the interest payment announcements in respect of JIBAR-linked and fixed rate debt securities are specifically excluded from the DSS Requirements, on the basis that this information can be determined based on the publicly available terms and conditions. The interest payment announcements in respect of all other debt securities must still be published on SENS.

2. Does the market have any concerns with the removal of this announcement for the above-mentioned debt securities?  


3. Should this requirement remain for asset-backed debt securities and only be removed for all other debt security instrument types? 



	3
	Repurchases of debt securities 

· There are a large number of announcements in this regard on SENS. It is therefore difficult to find relevant information on an issuer of debt securities amidst these announcements.

· The announcements may not add value to market participants as (i) the trades for the repurchases are done prior to the announcement being released and investors from whom the repurchases are made are therefore aware of the terms and conditions of the repurchase and (ii) the information contained in the announcement may not be considered price sensitive or material to remaining investors. 







Exchange Traded Funds

	
	

	1
	Creation and redemption announcements for exchange traded funds

1. The JSE is proposing that the creation and redemption announcements are removed from the DSS Requirements on the basis that this information is known by the investor involved in the creation or redemption and the announcement itself may not add value to existing investors. In addition, it would align with the requirements for actively managed exchanged traded funds (AMETF), which only requires notification to the JSE for creations and redemptions.

2. Does the market have any concerns with the removal of these announcements?  







~END~

