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The Johannesburg Stock Exchange (JSE) has a well established history operating as a market 

international investors looking to gain exposure to leading capital markets on the African 
continent. The JSE is currently ranked in the Top 20 largest stock exchanges in the world by 

for over 130 years.

happen.

let’s connect
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Our market structure

and ownership of the value chain from listing to settlement.

Market
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Derivatives  
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Market overview

Central book versus reported

Our markets

Equity market record days
17 Aug 2021: $10.4 billion value traded
04 Oct 2021: 1.8 billion volume traded
17 Aug 2021: 920 335 deals traded

Equity Trades On Screen vs Off Screen Volume Value

Central Order Book Trades

Commodity
Derivatives

Average Daily Value

$286M

Equity 
Derivatives

Average Daily Value

$1, M

Interest Rate
Derivatives

Average Daily Value

$312M

Equity

Average Daily Value

$1,516M

Currency
Derivatives

Average Daily Value

$180M

Bonds

Standard Trades Nominal 
Average Daily Value Traded

$2,525M
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Equity and Equity Derivatives
Trading activity

EQUITY
MARKET

2019 DAILY 
AVERAGE

2020 DAILY 
AVERAGE

2021 DAILY 
AVERAGE

2022 YTD DAILY 
AVERAGE

Value (US$m)  1 333  1 484 

Volume (m)  331  488 

Deals  307 449 

EQUITY 
DERIVATIVE 
MARKET

2019 DAILY 
AVERAGE

 2020 DAILY 
AVERAGE 

2021 DAILY 
AVERAGE

 2022 YTD DAILY 
AVERAGE 

Value (US$m)  1 599  1 489 

Volume  331 595  425 290 

Deals  14 827 

Highlights
•
• Pegged hidden order enhancement
• Colocation expansion (18 new racks in 2021)
• Monthly futures close out at EOD
•
• Block trade delayed publication

Future growth
•
•
• Barrier Options on international underlying
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FTSE/JSE All Share Top 40 Index
The Top 40 Index represents the forty largest companies which are constituents of the All Share Index 
(J203), ranked by full market capitalisation. The number of constituents can exceed 40, as some 
companies issue multiple equity instruments.

FTSE/JSE Shareholder Weighted Top 40 Index
The constituents of the FTSE/JSE Shareholder Weighted Top 40 Index are independently ranked and 

constituent’s share capital that is held in dematerialised form and registered on the South African share 
register, maintained by Strate.

FTSE/JSE Capped Swix Top 40 Index
This is the capped version of the FTSE/JSE Shareholder Weighted Top 40 index. The FTSE/JSE Capped 
Swix Top 40 applies a 10% capping factor upon review of the index.

Performance highlights - Top JSE Indices
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ETFs and Dual Listed Stocks
ETF highlights
•
• 8 new listings in 2021
•
•

Dual listed stock highlights
•
•

Top 10 ETFs ZAR Daily Value Traded

Satrix 40 Portfolio

Satrix SA Bond Portfolio

Top 10 Dual Listed Instruments Primary Listing Secondary listings ZAR Daily Value Traded

JSE

Anglo American plc LSE

JSE

LSE JSE

Sasol Ltd JSE

Anglogold Ashanti Ltd JSE

JSE

Anglo American Plat Ltd JSE LSE

JSE
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Currency Derivatives

Future growth
•
•
• African Currencies product suite
•

CURRENCY 
DERIVATIVES 
MARKET

2019 DAILY 
AVERAGE

 2020 DAILY 
AVERAGE 

2021 DAILY 
AVERAGE

 2022 YTD DAILY 
AVERAGE 

Value ($m)  228  180 

Volume

Deals  180  209  177 

Trading activity

Performance highlights

Currency derivatives
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Interest Rate Derivatives

INTEREST RATE
DERIVATIVES 
MARKET

2019 DAILY 
AVERAGE

 2020 DAILY 
AVERAGE 

2021 DAILY 
AVERAGE

 2022 YTD DAILY 
AVERAGE

Value ($m)  301  325  312 

Volume  45 879  52 854  50 531 

Deals  58  52 

Trading activity

Interest rate derivatives

Performance highlights
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DEBT
MARKET

2019 DAILY 
AVERAGE

2020 DAILY 
AVERAGE

2021 DAILY 
AVERAGE

2022 YTD DAILY 
AVERAGE

Standard Trades 
 2 572  2 525 

 5 510

ETP Volumes
115  113  104

Future growth
• Centralising of reference data for cash bonds
• Social impact bonds

Bonds
Trading activity
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Commodity Derivatives
Trading activity

COMMODITY
DERIVATIVES  
MARKET

2019 DAILY 
AVERAGE

 2020 DAILY 
AVERAGE 

2021 DAILY 
AVERAGE

 2022 YTD DAILY 
AVERAGE 

Value (US$m)  210  235 

Volume  14 099  13 871  14 239 

Deals  1 909 

Future growth
• Launch of Deliverable Diesel
•
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Performance highlights
White Maize

Yellow Maize

Wheat

consumption.
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18 New Racks Rolled out

The JSE Colocation facility provides the lowest latency connection to JSE 

infrastructure that drives the markets at the JSE. This will enable low latency high 
speed trading and market data access.

JSE Colocation

•
•
•
•
•
•

Scalability, Security and Stability
•
•

• 24/7 year round Colocation facility environment monitoring
•

• Multiple backup generators and contingencies in place to ensure that
there is never an interruption in service

•

Connectivity
•

Colocation facility
•
•
• Time Synchronisation will be offered via Precision Time Protocol (PTP)
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Colocation Trends

Colocation Rack Expansion

• The JSE Colocation service offering has grown substantially from inception in

• Expansion plans to accommodate for customized racks in a larger data
centre.

•
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JSE International Access Point (IAP)

Some telecom providers also offer a separate order routing service for an expanded 

Direct Market Access (DMA)
Our DMA process allows investors to submit an electronic order to a Trading Service 
Provider (TSP). This order is then received by the TSP and routed by means of the 

Solution. As a DMA client you are afforded the ability to participate in the auction 
periods and continuous trading periods with relative ease and speed.

Connectivity and market access

Investor

or Algo Engine
Execution 
Engine

Trader

Broker Services Matching Engine

JSE member (TSP) JSE

50483 JSE Tradetech Brochure .indd   15 2022/04/13   18:09



- 16 -

Our Complex Order Suite enables your trading strategies by providing a safe haven to 

Central Order Book Cross Trade enhancement (XT)

and Offer (BBO) at the time of entry.

Block Trade (BT)

minimum BT trade size. Through a rolling average daily volume assigned to 

will be booked as BT trades going forward (i.e. where a member trades as 
agent on behalf of or as principal with a client or with another member). The OP 

with a foreign professional market participant and where no minimum value 
will apply.

Iceberg Orders
This functionality will enable you to submit orders and only display a small 

the central order book without disclosing your full order size.

Pegged Hidden Orders

best executable spread of the instrument.

JSE Equity Market Enhanced Order Suite
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Information Services

make sound choices whilst making your investment decisions. These products range 

•
•
•
• Commodity Derivatives
• Currency Derivatives
•
• Bonds
•

Value-Add Market Data Services
1. Market Data Connect
Our clients can now interact with us digitally and during the course of 2022 we will

customer portal known as JSE Market Data Connect.

2. Historical Tick Data

trading strategy.

includes the following indices:

•
•
•
•
•
•
•
• *

Our global expertise enables us to provide customised indices to cater for your 
unique investment strategies. 
•

*Launched in 2021
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and disclosure to grow in our market. To this end we strive to maintain high 

engagement and advocacy on sustainability in our ecosystem.

Products

• Indices:

indices:

at the end of the day and weighted according to market capitalisation.

JSE Sustainability

FTSE/JSE Responsible Investment Top 30 Index (Tradable)
The equally weighted tradable index whose value is calculated on a real-time basis.
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Sustainability Segment (Bonds): Makes it easier to list and trade green bonds, 
social bonds, and sustainability bonds to raise funds for sustainable projects.

Green Bonds: Investors can use green bonds to satisfy critical natural 
environment and natural system mandates to address climate risks as a part 
of their   portfolio construction.

Social Bonds:
socially responsible investment options which focuses on upholding the 

Investors  benefit  from  easy  access  to  globally  recognised

Investors   benefit   from   easy   access   to   globally

rights, well-being and interests of people and communities.

Sustainability Bonds
recognised environmentally and socially responsible investment options 

socially responsible initiatives. 

ESG Index futures: Index future based on the tradable and equally weighted 
Top 30 index, calculated on a real time basis. 

ESG data on listed companies: ESG data can help investors understand the 
ESG practices of companies and use this to supplement investment decision 
making. The JSE offers ESG data on over 300 ESG indicators.

Sustainability and Climate Change Disclosure Guidance
Sustainability Disclosure Guidance: The JSE has issued a guidance that 
includes a broad ESG disclosure guidance for the market (predominantly 
issuers) accompanied by a more granular set of guidance on climate change. 
The guidance is not intended to replace any of the global disclosure initiatives 
but rather seeks to help companies navigate the landscape of reporting 
standards, and to provide explicitly for the South African context.

Climate Change Disclosure Guidance: The guidance aims to integrate climate-

that can help deepen the journey into climate-related disclosure for those that 
are more advanced.

Transitions Segment (Bonds): Facilitates raising of debt for companies that 
      

Sustainability-Linked Bonds: Investors can benefit from ease of access to
      

are transitioning to a low carbon economy and allowing investors to partake 
in this journey.

Sustainability-Linked Bonds that meet agreed goals related to sustainability 
and transition.
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Standard Listing

Project Bonds

12Js

A Direct Listing is a Listing 
by way of Introduction 
which allows an Issuer to list 
shares on a public exchange 
without a capital raise and 
creating new shares.

Direct Listings SPACs

Sustainability Bonds

Empowerment Segment

The JSE and Innovation

The JSE’s capital markets 
enable innovation, raising 

capital and shared prosperity. 
As a leading global exchange, 

the JSE co-creates
 and unlocks value 
through innovative 

products and services that 
meet the needs of 

our clients.
A Standard Listing allows 
companies listed under the 
expanded listing framework 
on the LSE to complete a 
fast track secondary listing 
onto the JSE’s Main Board.

Project Bonds are bonds 

standalone projects and 
are repaid by the cash 
generated by the project.

Sustainability Bonds 

investments 

to raise money for 
environmentally and 
socially responsible 
initiatives.

income investments 

to raise money for 
environmental or 
climate-related 
projects.

income investments 

to raise money for 
socially responsible 
initiatives.

The Empowerment 
Segment caters for 
companies that have 
implemented BEE share 
schemes through the 
JSE’s platform, allowing 
participants in this segment 
to buy and sell shares in a 
secure and regulated 
environment.

Listing on the JSE gives you 
access to a board base of 
retail and institutional 
investors offering current 
and new shareholders 
additional liquidity.

A SPAC is a publicly traded 
shell that raises capital 
for the sole purposes of
making acquisitions.

Green Bonds Social Bonds

Innovative listing instruments 
for a prosperous future
List with the JSE through our suite of cutting-edge listing products.

raised for specific

are fixed income

specificaly designed
specifically designed specifically designed

Social Bonds are fixed
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JSE Private Placements
Introducing a new platform that
nurtures your business prosperity

marketplace that connects your business with
investors that can turn your blueprint into
a reality.

JSE Private Placements streamlines the capital
raising process by providing investment

let’s connectwww.jseprivateplacements.co.za

Powered by

Authorised FSP - FSP No. 51709

JSE Private 
Placements (JPP) 

JSE Private Placements 
(JPP) gives issuers 
and investors a 
dynamic marketplace 
for streamlined capital 
raising enabled by digital 
access to investment 
opportunities.

JPP is a digitally 

that connects unlisted 
businesses with 
institutional investors 
as well as facilitates this 
engagement through a 

a regulated private placement and capital management platform that digitally 

Turning 
blueprints 
into reality 
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shareholder registry and communication with more than 2.5 million shareholder 

Services team is committed to meeting the needs and providing added value to 

closer connections with shareholders include:

1.
shareholders.

2.

companies through administrative outsourcing.
3.

Services Proprietary Limited

4. Shareholder analytics

a tool provided in
partnership with

through which

Services

ownership
analytics to listed
companies in
multiple markets.

Sharehub 
Centralised shareholder 
communications hub.

services provider of choice
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For additional information contact: 

Equities and Equity Derivatives
edm@jse.co.za

Commodity Derivatives
commodities@jse.co.za

Bonds, Currency and Interest Rate Derivatives
irc@jse.co.za 

Colocation
colocation@jse.co.za 

Market Data
mdsalesteam@jse.co.za

JSE Private Placements (JPP) 
jpp_support@jse.co.za

JSE Investor Services (JIS)
info@jseinvestorservices.co.za

Johannesburg Stock Exchange
Tel: +27 11 520 7000
info@jse.co.za

Disclaimer: 

the JSE. “JSE” is a trade mark of JSE Limited. The JSE shall not be liable (including in negligence) for any loss arising out of use of this  
document. All information is provided for information purposes only and no responsibility or liability will be accepted by the JSE for any 

 
document may be reproduced or amended without the prior written consent of the JSE. ©2022                                                       Ts and Cs apply
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