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Terminology
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Capitalized terms

MDP  = Market Data Policies

IMDP = Indices Market Data Policies

IDA     = Indices Data Agreement 

JDA     = JSE Data Agreement

PSF     = Products and Services Form

EOD    = End of Day



Multi-Use Policy

• Multi-Use licences

• Reporting licence

- Conditions

- Examples

- Fees

• Composite licences

- Examples

- Fees
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FTSE/JSE Multi-Use Policy
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Composite licence: effective 01 January 2020

Reporting licence: effective 01 January 2021

Applicable to:

• All FTSE/JSE indices

- FTSE/JSE equity indices

- FTSE/JSE fixed income indices

*Customers will need to obtain one or more of these specific usage licences before

they can conduct any activities granted by the licences.
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FTSE/JSE Multi-Use Policy



Reporting Licence
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• Allows a customer, in the normal course of business, to make an insubstantial 
amount of FTSE/JSE indices data available to their existing and/or prospective clients 
in the form of a report, marketing material or publication in hard copy and/or online 
(“report”)

• The index data used in the report could be obtained from the live; delayed and/or 
EOD indices data service

Reporting License
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Reporting Licence - Conditions
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1. Data use is incidental to the primary purpose of the report.

3. Report contains insubstantial FTSE/JSE data

5. No constituent data (other than constituent names) may be incorporated in any 
report

7. Not applicable to contracted users who have an existing EOD indices distribution 
licence
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Reporting Licence - Conditions



Examples of reports include, but are not limited to: 

- Performance reports, broker research papers, fund fact sheets, investor  
promotional materials etc. 

Fields include, but are not limited to: change of the index value, index name, etc.
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Reporting License - Conditions



Reporting Licence – Examples
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ABC Fund

- Launch date : 22 October 2020
- Benchmark: FTSE/JSE capped SWIX
- ISIN code: ZAE112233 

Reporting Licence – Examples(1)
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Reporting Licence – Examples(2)
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Reporting Licence Fees
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Option 1:

Where the customer is currently licensed for FTSE/JSE indices designated end user 
(DEU) bands, the reports licence fee below is applicable:
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Reporting Licence Fees

FTSE/JSE multi-use fees: reports licence Frequency

FTSE/JSE reports licence - Use of indices data by a licensed DEU customer Monthly

FTSE/JSE reports licence - use of fixed indices data by a licensed DEU customer Monthly



Option 2:

Where the customer does not have a FTSE/JSE indices DEU licence in place, the 
following reports licence fee applies:
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Reporting Licence Fees

FTSE/JSE Reports Licence - Use of Valuations Data only Monthly

FTSE/JSE Reports Licence - Use of Fixed Income Valuations data only Monthly



Composite Licence
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• A composite licence is applicable to customers that wish to create a composite index 
in-house, or use a designated calculation agent, by blending FTSE/JSE indices with 
other indices for internal use

• Customers must be licensed for the underlying FTSE/JSE indices before they can be 
granted a composite licence

• e.g. In order to use FTSE/JSE core indices constituent data to calculate a composite 
index, the customer will need to subscribe to the FTSE/JSE core indices designated 
end user - constituents and tracker data fees

Composite Licence
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Composite Licence - Example
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Composite Licence - Example



Composite Licence - Fees
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Composite licence fees are charged per composite Index.

Composite Licence - Fees

FTSE/JSE Multi-use fees: composition licence Frequency

FTSE/JSE composite licence - charge per composite index Monthly

*The number of composite indices are required to be reported to the JSE monthly.
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Thank you
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MDClients@jse.co.za


