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Documents to be submitted by new applicants
1.1	New applicants are required to submit the documents described in paragraphs 1.2 to 1.4 for review by the JSE, according to the relevant corporate action timetable.[footnoteRef:1]  [1: ] 


Part I Documents
1.2	The following documents are classified as Part I documents and must be submitted to the JSE before formal approval will be granted:[footnoteRef:2]  [2: ] 

	(a)	the formal application for listing complying with Form C1;
	(b)	an explanation of how the required free float of shareholders is to be achieved, for the relevant listing criteria;[footnoteRef:3]  [3: 	] 

	(c)	the proposed pre-listing statement/prospectus dated and signed by the directors of the company, including their respective alternates, or under power of attorney, together with a statement of the proposed date and details relating to its publication, in full or abridged form, in the press and/or on SENS;
	(d)	if the document is a prospectus, a certificate from the company’s attorneys stating that the requirements of Chapter 4 of the Regulations of the Act have been complied with;
	(e)	if the pre-listing statement/prospectus contains a reporting accountant’s report(s), a statement from the accountant that the contents of the pre-listing statement/prospectus are not contradictory to the information contained in the reporting accountant’s report(s);
	(f)	the following information must be submitted in respect of public shareholders, irrespective of whether the listing has been sought through a placing, introduction, offer for sale or subscription:[footnoteRef:4]  [4: ] 

	(i)	a list of shareholders, clearly distinguishing between public shareholders and non-public shareholders;[footnoteRef:5]  [5: ] 

	(ii)	the number and issue/listing price per share; and[footnoteRef:6]  [6: ] 

	(iii)	a positive confirmation from the sponsor and the board of directors of the applicant issuer confirming that the required free float shareholders (refer to has been achieved in terms of the relevant listing entry criteria. The positive confirmation must be supported by an analysis of shareholders, distinguishing between public shareholders and non-public shareholders, with a detailed explanation on how the public shareholders provisions were applied as defined;[footnoteRef:7]  [7: 	] 

	(g)	where applicable, the underwriting agreement, the sworn declaration in terms of Section 100(6) and (7) of the Act and a statement containing the following:[footnoteRef:8]  [8: ] 

	(i)	that the underwriting agreement will become irrevocable not later than 16h30 on the day prior to FD as determined from the relevant corporate action timetable;[footnoteRef:9]  [9: 	] 

	(ii)	that the underwriter is in a position at the date of signing the underwriting agreement, to meet its commitments in terms of the underwriting agreement in conjunction with any other underwriting or similar agreements running concurrently with the present commitment; [footnoteRef:10]  [10: 	] 

	(iii)	the number of securities offered to the public and the number of securities offered other than to the public;
	(iv)	the number of securities offered as a preferential right to any other persons. A brief summary of such offer must be given;
	(v)	the minimum subscription (if any) in terms of the pre-listing statement/prospectus; and
	(vi)	confirmation that the underwriting agreement provides that the underwriting consideration will not be paid until the underwriting commitments have been met;
	(h)	the debenture trust deed, if debentures are to be listed;[footnoteRef:11]  [11: 	] 

	(i)	confirmation in writing from the JSE’s central securities depositary that the applicant has been approved in terms of the Central Securities Depository Rules and Directives; [footnoteRef:12]  [12: 	] 

	(j)	a statement as to whether the company’s securities are listed on any exchange outside the Republic of South Africa and particulars of that listing. In the event of any application for listing on any stock exchange having been refused or deferred, relevant details are to be furnished;[footnoteRef:13]  [13: 	] 

	(k)	a list of other companies of which the applicant issuer’s directors are also directors or have been directors during the past five years, and the nature of business conducted by such companies;[footnoteRef:14]   [14: 	] 

	(l)	all details concerning any planned price stabilisation exercise;[footnoteRef:15]  [15: 	] 

	(m)	a certified copy of the applicant’s MOI or other constitutional documents if not a South African entity, embodying any amendments required by the JSE;[footnoteRef:16]  [16: 	] 

	(n)	a certified copy of the registration certificate, if the company was registered within the last two years. Where a company is registered outside of the Republic of South Africa, it must furnish a notarial copy of the certificate of registration as an external company;[footnoteRef:17]  [17: 	] 

	(o)	for certification purposes, a specimen (cancelled by mutilation) of the share or debenture certificates or other security in which it is proposed to deal. The share certificate should comply with Schedule 6; [footnoteRef:18]  [18: ] 

	(p)	the general undertaking by the company in the form of a resolution of the board of directors, certified by the chairman and complying with Form C3; [footnoteRef:19]  [19: ] 

	(q)	certified copies of relevant experts’ consents;[footnoteRef:20]  [20: 	] 

	(r)	a statement by the applicant issuer’s company secretary stating: [footnoteRef:21]  [21: 	] 

	(i)	the registered address and post office box number;
	(ii)	the address and post office box number of the transfer office;
	(iii)	the name of the official authorised to deal with all matters relating to the company’s listing;
	(iv)	the date on which the financial year ends and confirmation of whether the applicant will be reporting on a quarterly basis;[footnoteRef:22]  [22: ] 

	(v)	the approximate date on which the annual financial statements will be issued;
	(vi)	the approximate date on which the annual general meeting will be held;
	(vii)	the approximate date on which notices of the annual general meeting will be issued[footnoteRef:23] ;  [23: ] 

	(viii)	regarding dividends, the approximate date of declarations and the date of payment;
	(ix)	its next financial reporting period; and
	(x)	the names of the Chief Executive Officer, Financial Director and Chairman;
	(s)	details relating to payment of the documentation and listing fee as published and available on the JSE website, www.jse.co.za, per 6.14;[footnoteRef:24]  [24: 	] 

	(t)	a letter signed by the chairman of the board of directors and by the chairman of the audit committee stating that: [footnoteRef:25]  [25: ] 

	(i)	the financial information contained within the JSE circular has been considered by the audit committee and as part of that consideration it has inter alia:
	(aa)	specifically considered the accounting policies applied by the issuer as disclosed in the JSE circular and believes that they are appropriate;
	(bb)	evaluated the significant judgements and reporting decisions made by management affecting the information and believes that they are appropriate;[footnoteRef:26]  [26: ] 

	(cc)	evaluated the clarity and completeness of the financial disclosures and believes that the disclosure is appropriate;
	(dd)	obtained explanations from management on the accounting for significant or unusual transactions and considered the views of the external auditors in these instances;
	(ee)	understands how materiality has been evaluated for reporting purposes and believes that the materiality levels are appropriate;
	(ff)	considered the effectiveness of internal financial controls and is satisfied with such controls;
	(ii)	the audit committee has recommended that the financial information be approved by the board of directors;
	(iii)	the board of directors has approved the financial information including the specific matters set out in paragraph 16.10(u)(i) above;
	(iv)	the board of directors to the best of their knowledge believes that the accounting policies disclosed in the circular will be applied in the next reporting period;
	(v)	the board of directors considers the internal controls of the issuer to be effective; and[footnoteRef:27]  [27: 	] 

	(vi)	the audit committee has complied with paragraph 3.84(g).[footnoteRef:28]  [28: 	 ] 

1.3	Should amendments be required by the JSE, the amended document must be submitted and approved, prior to issue.
Part II Documents
1.4	The following documents are classified as Part II documents and must be received by the JSE no later than 48 hours before the date of listing, unless the listing timetable, which has been approved by the JSE, precludes such submission, in which case the relevant Part II documents must be submitted to the JSE at such time that is acceptable to the JSE:[footnoteRef:29]  [29: 	] 

	(a)	a certificate by the company’s sponsor certifying that the information published in the pre-listing statement/prospectus (in full or abridged form) was materially the same as that contained in the signed pre-listing statement/prospectus approved by the JSE or, if not, then in what material respects it differed;
	(b)	a certified copy of any prospectus or pre-listing statement to be published in connection with the issue, dated and signed by the directors of the company or, in their absence, by their respective alternates or by person(s) making the offer;[footnoteRef:30]  [30: 	] 

	(c)	the following information must be submitted in respect of public shareholders, irrespective of whether the listing has been sought through a placing, introduction, offer for sale or subscription:[footnoteRef:31]  [31: 	] 

	(i)	a list of shareholders, clearly distinguishing between public shareholders and non-public shareholders;[footnoteRef:32]  [32: 	] 

	(ii)	the number and issue/listing price per share; and[footnoteRef:33]  [33: 	] 

	(iii)	a positive confirmation from the sponsor and the board of directors of the applicant issuer confirming that the required free float has been achieved. The positive confirmation must be supported by an analysis of shareholders, distinguishing between public shareholders and non-public shareholders, with a detailed explanation on how the public shareholders provisions were applied as defined;[footnoteRef:34] [footnoteRef:35]  [34: ]  [35: ] 

	(d)	the published pre-listing statement/prospectus or circular, which is required for circulation to members, must be submitted electronically and directly to the information database maintained by Issuer Regulation Division for publication on the JSE website, together with one hard copy, signed by the directors;[footnoteRef:36]  [36: 	] 

	(e)	the statutory declaration complying with Form C4; 
	(f)	written confirmation by the sponsor and the board of directors of the applicant issuer that no material objections were reported/notified to the sponsor or applicant issuer in respect of the listing of the applicant issuer from the release date of the announcement in terms of 10.32; and[footnoteRef:37]  [37: 	] 

	(g)	a letter provided by the sponsor to the JSE by 15h30, on the business day before the date of listing confirming that –
	(i)	the funds raised pursuant to the granting of allocations of shares in respect of the listing have been earmarked for settlement on the listing date and have been matched, in favour of the applicant; and
	(ii)	that the required free float of shareholders has been achieved[footnoteRef:38]  [38: 	] 

1.5	Where any of the documents listed in Part II are available at the date of submission of the Part I documents, they should be submitted to the JSE together with the Part I documents.[footnoteRef:39]  [39: 	] 


