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Previous paragraph 16.3 – 16.4 of the Requirements 




Procedure for approval
1.1	The procedure for approval of documentation is as follows, save for an accelerated specific issue of shares for cash pursuant to paragraph 7.34 where formal approval will be provided by the JSE within 48 hours:[footnoteRef:1]  [1: ] 

Informal comment
	(a)	a copy of the documentation required to be approved in terms of the Listings Requirements (“documents”) should be submitted to the JSE as early as possible for informal comment, together with the signed checklist provided in Schedule 2 Form F (“the first submission”);[footnoteRef:2]  [2: ] 

	(b)	if documents are received by the JSE on or before 10h00 on a business day, they will be deemed to have been lodged at 10h00 on such business day; and if they are received after 10h00 on a business day, they will be deemed to have been lodged at 10h00 on the following business day (“the deemed lodgement time”); 
	(c)	within 120 hours of the deemed lodgement time of the first submission, the JSE will provide the relevant sponsor with informal comment. The JSE may insist on a further informal comment submission where additional corporate actions or transactions are inserted after the initial lodgement of the documentation[footnoteRef:3] ; [3: ] 

Informal approval
	(d)	once the informal comment amendments have been incorporated into the documents by the applicant issuer, such amended documents may be submitted to the JSE for informal approval;
	(e)	within 72 hours of the deemed lodgement time for informal approval, the JSE may: [footnoteRef:4]  [4: 	] 

	(i)	grant informal approval, if the documents are found to be in accordance with the Listings Requirements; or
	(ii)	refuse informal approval and return the documents to the relevant sponsor with comments (if they are found not to be in accordance with the Listings Requirements) or without comments (if an incomplete set of documents was submitted or the inspection fee was not paid) (“omission”);
	(f)	in the event of paragraph 1.1(e) (ii), the sponsor may re-submit the documents after incorporating the JSE’s comments or rectifying the omission, whereupon paragraph 16.3(d) and (e) will again apply;
	(g)	the procedures under paragraph 1.3(d) to (f) will apply until the JSE grants informal approval, provided that, if the documents are returned to the sponsor after a third submission, the JSE will charge an additional Inspection fee equal to 100% of the original inspection fee for every subsequent submission;
Formal approval
	(h)	once informal approval has been granted by the JSE, the final documents must be submitted to the JSE for formal approval;[footnoteRef:5]  [5: ] 

	(i)	upon submission for formal approval, the JSE may:
	(i)	within 48 hours of the deemed lodgement time for formal approval, grant formal approval (if necessary, subject to conditions); or
	(ii)	within 48 hours of the deemed lodgement time for formal approval, refuse formal approval (with comment, if the documents are capable of repair); 
	(j)	in the event of 16.1(i)(ii), the sponsor may re-submit the documents after incorporating the JSE’s comments or after repairing the documents, whereupon 16.3(h) and (i) will again apply; and
	(k)	the procedures under 16.1(h) to (j) will apply until the JSE grants formal approval, provided that if the documents are returned to the sponsor after a third submission, the JSE will charge an additional inspection fee equal to 100% of the original inspection fee for every subsequent submission.
	It is the responsibility of sponsors and applicant issuers to ensure that the above procedure regarding the approval of documents can be accommodated within the timetables set out in the Listings Requirements. In addition, sponsors and applicant issuers are advised to structure their timetables relating to extremely complex or voluminous submissions, in order to allow the JSE, upon notification to the sponsor and applicant issuer, an additional 48 hours, per submission (informal or formal submissions), to consider the relevant documents.
	Applicant issuers and sponsors must not assume approval of any aspect of a transaction, including documentation relating thereto, until formal approval has been verbally or formally granted by the JSE. 
Checklists
1.2	All submissions must be accompanied by the relevant corporate actions checklist (available on the JSE website) duly completed by the sponsor indicating clearly where the specific paragraph numbers of the Listings Requirements have been complied with. Any checklist dealing with Section 11 must be completed by the reporting accounting specialist and be reviewed by the sponsor. All submissions subsequent to the first submission must be marked up to reflect changes from the previous submission. Documentation must be submitted electronically and directly to the information database maintained by the Issuer Regulation Division.[footnoteRef:6]  [6: ] 





