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1.1	In this schedule, unless otherwise stated or the context requires otherwise, an expression which denotes any gender includes other genders and the following terms will have the meanings set out below:
	Term
	Meaning

	company announcements
	announcements made in terms of the Requirements

	JSE approval
	approval by the JSE

	JSE trading hours
	from 09h00 to 17h00 on business days

	price sensitive company releases
	releases, other than company announcements, by applicant issuers that contain price sensitive information

	price sensitive information[footnoteRef:1]  [1: ] 

	as defined in the definitions section

	registered submitter
	an organisation that has been approved and registered by SENS to submit announcements on behalf of applicant issuers

	relevant company information
	company announcements and price sensitive company releases

	SENS operational hours
	from 07h00 to 18h00 on business days


Introduction
1.2	As a result of a need to disseminate relevant company information to the market on a real time basis, the JSE has established a system called the Stock Exchange News Service (“SENS”). All relevant company information received by SENS will be electronically transmitted to the SENS subscribers which include the major wire services, who will immediately disseminate such information to their customers. SENS will facilitate early, equal and wide dissemination of relevant company information, and will improve communication between applicant issuers and the market.
Timely submission and release of relevant company information
1.3	(a)	All relevant company information must be released by the applicant issuer on the SENS system as soon as possible after authorisation by the applicant issuer. To promote the equal release of such information and confidentiality prior thereto, in terms of paragraph 6.20 of Section 6, price sensitive information may not, subject to paragraph 6.19 – 6.33, be released (even subject to a time embargo):
	(i)	during JSE trading hours, until such time as such information has been published through SENS in terms of paragraph 1.7 below; or
	(ii)	outside JSE trading hours, until such time as such information has been authorised by the applicant issuer and, if required, approved (in terms of paragraph 1.6 below), and arrangements have been made for such information to be published through SENS prior to the commencement of trading on the JSE on the next business day. 
Registration of submitters
1.4	(a)	The JSE will register the first user, called the Super User, for every sponsor, designated adviser, debt sponsor and issuer. These Super Users will be informed by email of their sign-on and password. A registered Super User is required to fill in the external registration form on the Issuer Regulation System for every additional user it wants to register on the system. On approval the new user will be notified by email.
	(b)	Only sponsors and designated advisers are allowed to submit SENS announcements on behalf of equity applicant issuers. ETF issuers, debt issuers, interest rate issuers and warrant issuers are allowed to submit their own announcements or they can submit through their sponsor. Regulatory bodies are allowed to submit their own announcements.
Method and form of submission
1.5	(a)	Relevant company information must be submitted to SENS through the JSE website.
	(b)	As indicated in paragraph 3.45 of Section 3, the relevant company information must be in English and must conform to the specifications set out in this schedule, to prevent any delay in publication through SENS.
	(c)	A maximum of 400 characters per line is allowed.
	(d)	File names should not include any of the following characters #, %, &, *, <, >, ?, |, { or }.
	(e)	The pdf file must not exceed 3.5 megabyte.
	(f)	Tab spacing must not be used. If columns with figures are necessary, they must be aligned using the space bar and not with tab spacing.[footnoteRef:2]  [2: ] 

Approval of certain submissions
1.6	(a)	Company announcements requiring JSE approval will, be forwarded to the relevant JSE staff for approval. The relevant JSE staff will scrutinise the announcement as soon as reasonably possible. If the relevant JSE staff approve the announcement without any comments thereon, the relevant JSE staff will immediately communicate their approval to SENS. However, if the relevant JSE staff approve the announcement subject to certain required amendments, the relevant JSE staff will communicate such amendments to the sponsor or submitter and the announcement will be required to be resubmitted. This procedure will continue until the announcement is approved by the JSE and SENS has been notified by the JSE of such approval. After receiving approval from the JSE staff, SENS will release the announcement on the date and time as stipulated by the submitter on the activity tab.
	(b)	If a company announcement requires the approval of another regulatory authority, e.g. the South African Reserve Bank, Panel or the Competition Board, the sponsor of the company, as indicated in paragraph 9.3 above, must state on the activity tab whether or not such regulatory approval has been obtained.
Publication through SENS
1.7	(a)	All company information will be published through SENS as soon as practically possible after such information has been approved (if necessary) in terms of paragraph 9.6 above.
	(b)	Publication through SENS will take place by the SENS system electronically transmitting the company information to SENS subscribers, which include the major wire services, who will immediately disseminate such information to their customers.
SENS Processing
1.8	(a)	Submission of documents will be processed on a “first-in-first-out” basis.
	(b)	Only documents submitted in PDF and TXT file formats will be accepted.
Confirmation of publication through SENS
1.9	Confirmation of publication through SENS will be sent electronically to the submitter in its preferred communication method as per the registration form. If additional confirmation is required, the additional notifications tab in the SENS submission must be completed.
Procedural requirements of SENS
9.10	Notwithstanding prior publication through SENS, relevant company information may be published in the press (in accordance with paragraphs 6.34 and 6.35 of Section 6) as soon as possible after it has been approved by the JSE (if necessary) in terms of paragraph 9.6 above.
Indemnity
9.11	(a)	The JSE will endeavour to ensure that relevant company information submitted to SENS is published in the form submitted to SENS. The JSE, however, makes no undertaking, representation or warranty, either in this regard or as to the accuracy or completeness of the information published through SENS.
	(b)	The JSE shall, in particular, save in the event of the JSE’s own wilful default or gross negligence, not be liable either to the person submitting the relevant company information or to any other person for (or in respect of) any direct, indirect or consequential liability, loss, damage or cost of any kind or nature, howsoever arising and whether or not as a result of incorrect, inaccurate or defective information published through SENS, or the failure of any software or hardware, the destruction of data, system malfunction, interruption of communication links or eventuation of any form of force majeure.
	(c)	Each applicant issuer indemnifies the JSE and holds the JSE harmless against all and any loss (direct, indirect or consequential), liability, action, suit, proceeding, cost, demand and damage of all and every kind or nature, directly or indirectly arising from reliance on or receipt or use of the service or from the provision of the service (or its failure) as well as, but not limited to, the circumstances set out above, save when such loss, liability, action, suit, proceeding, cost, demand or damage is directly attributable to the JSE’s own wilful default or gross negligence.
Copyright
9.1	Any person that submits relevant company information to SENS for publication is deemed to warrant to the JSE that it is the owner of the copyright and other intellectual property rights in such information (“the rights”) or, if it is not the owner of such rights, that it has submitted such information with the owner’s consent. The owner shall, in submitting or causing such information to be submitted to SENS, be deemed to have licensed the JSE to disseminate such information through SENS and the JSE shall, accordingly, not infringe any of the owner’s rights by so doing.
Address and contact numbers
9.13	Address:	Stock Exchange News Service (SENS)
		8th Floor
JSE Limited
One Exchange Square
		2 Gwen Lane
		Sandown
Telephone no.:	(011) 520 7155
Facsimile no.:	(011) 520 8595
Website:	www.jse.co.za

